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CLEARING HOUSE RETURNS. 

Again we have a very satisfactory exhibit of exchanges. 
For the first time during the past nine months the clearings 
for the week, in the country as a whole, show an increase over 
the corresponding period in the preceding year. While this is 
due largely to the falling off in the six days of 1884, itis also 
in part owing to the heavier totals for the week this year, 
since, with but three exceptions, the present returns are in 
excess of those both for the five days endei July 3 (a period 
which in reality covered a full week’s business) and the week 
ended June 27. It will be observed by reference to the annexed 
statement that the increase over a year ago now recorded is 
6°3 per cent, and with New York excluded reaches 13°6 per 
cent. How favorable this exhibit is and the larger volume of 
business it represents is more clearly apparent when it is 
remembered that a lower range of values generally governs 
current transactions than a year ago, and that therefore if 
these differences could be measured, the percentage in favor of 
1885 would be found to be even greater than above indicated. 

Asa matter of interest we have prepared the following, 
covering the week ending July 11 in five years. 

















- Week 
July 11. 1885. 1884, 1888, 1882. 1881. 
| ‘ | & | | $ 8 
Allcities .| 761,001,342, 716,292,675, 932,086, 479} 1,084,192,112| 1,113,288,798 
New York) 488,978,958 478,830,275 656,903,402 809,274,753 814,516,901 
Others ..! 272 022,384 239,363,400) 275,763,077 274,857,359 268,421,807 





From the above it will be seen that in comparison with 1883 
there is a decline in the whole country of 18°4 per cent, but 
outside of New York it is only 1°4 per cent. In fact, outside 


of New York the comparison given above is very favorable 
indeed, whether made with last year or any previous year. 
eye 


—-? 
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The market value of share transactions on the New York 
Stock Exchange has been $47,377,000, against $79,318,000 for 
the week of last year, and after deducting double these values 


from the totals at that city we have $394 


224,958 and 


233,275 respectively, or an excess of 23°9 per cent. 


$318, - 






















































































Week Ending July 11. | Week Ending July 4: 
1885. 1884. Per Cent.| 1885. |PerCent 
New York.......... $488,073,958| $476,869,275|  +2°5 eneree —12'3 
Sales of— 
(Stocks....shares.) (807,132) (1;355,030)} (—40°4) | (1,251,762); (—25°8) 
(Cotton....bales.) (133,200) (293,900) (—54°7) | (161,000); (—58*7) 
(Grain...bushels)| (25,378,000)] (34,161,000), (—25°7)_| (23,874,000) (—10°8 
(Petroleum..bbis.)| (110,341,000) (76,250, _— (+44°7) | (92,092,000)) {+76°0) 
NE ii cdtenens | $75,648,434 = $61,025,571) +240 | $67,725,242 +54 
Providence... ....., 4,390,900, 3,935,700, +116 | = 3,906,100) —1°5 
Hartford........... 2,337,620 2,009,047, +163 | 1,875,760 —14°5 
New Haven........ 1,366,111) 1,265,968) +79 | 984,771} —19°3 
Portland........... 1,101,952! 77,420; +12'8 768,329} —20°9 
Worcester......... 819,547) 812,313) +09 202,736| —12°5 
Springfield......... 807,280) 846,731, —4°7 597,429} —10°6 
EIS 485,088. 506,338, —4°2 $94,840} —3-0 
Total N. England! $86,956,941) $71,379,988, +21°8 $76,955,207 +3°4 
Philadelphia....... $19,673,972) $16,332,347, +72 $46,723,108;  —9°3 
Pittsburg...... .... 7,500,736 7,203,927; +4°l 6,702,545 +61 
Baltimore......... 12,859,991 11,332,852} +13°5 11,767,335 +3°5 
Total Middle....| $70,034,699) $64,869,126) +8°0 $65,192,988, —5'8 
CHICO ...ccccece- $47,581,916) $42,048,388| +13°2 $47,488,446 +70 
Cincinnati......... 9,883,609 8,961,200} +10°3 7,827,650 —4'2 
Milwaukee......... 3,536,438| 3,508,777] +0°8 4,283,047; +20°2 
| 3,029,519) =. 2,171,173) +39°5 2,702,878} +12°1 
Indianapolis ...... 1,230,653 1,426,150} —13°7 1,014,806, —25°7 
Cleveland....... pone 2,322,260! 2,197,464) +5°7 1,829,3°38| —13°0 
Columbus...... oe 1,403,104) 1,364,509) -+2°8 1,256,896) —10°7 
TT 730,262, 713,474, +23 576,656)  —22°2 
Total Western...| 69, 717,702 setigicesiaa 4+11°7 $66,980,631; +4°5 
ON EP OITCD $18,350,! 589) $15,344,973, +196 $43,223,675; +12°3 
St. Joseph......... 895,304 686,606} +30°4 661,485; —1'l 
New Orleans....... 5,864,574 6,109,788; —12°2 4,268,300, —11°2 
Louisville.......... 4,840,836) 3,615,168) +83°9 4,735,812;  +7°7 
Kansas City....... 4,377,370 = 4,073,474. +75 4,184,667; +69°5 
Memphis........... 792, 276) 591,416, +34°0 833,175} +25°6 
Total Southern..| $34,621 030 $30,421,425, +13°S $27,907,114. +120 
San Francisco..... $10,691,953, $10,301,726 +3'8 $11,755,388 +8°6 
Total all ......... $761,001,42) $716,232,675| +63 | $733,500,603) —7°9 
Outside New York! $272,022,381 $239,363,400| 13 | $248,701.328 +22 











While the New York exchanges for the five days ending this 





evening exhibit an increase over the corresponding period last 
week of nearly $80,000,000, the returns from the other cities 
as received by telegraph show some decline; yet with the 
exception of Philadelphia and Baltimore the totals are in 
excess of those for 1881. Compared with a year ago, the 
gain recorded in the whole country is 159 per cent, and out- 
side of New York reaches 6'5 per cent. 






































Five Days Ending July 1%. 5 D’ys End’g July 10. 

1885. | 1884. {Per Cent.| 1885. | PerCent 

os Me ssnececns $179,017,224) $397,182,469' +206 | $399,140,673 —0°5 
Sales of Stock (sha) (1,877,641) (1,007,630)' (+86°2) | (807,042}} (—89°6) 
ree 57,346,542, 48,531,471 +182 | 63,669,889; +29°4 
Philadelphia.. .... | 88,745,415! 41,029,557 —5°6 41,667,400 +6°2 
Baltimore. ...... 8,772,201 9,608,323) —87 10,844,301} -+16°2 
sks vatacsan | $4,802,000 $2,180,000, +81 40,371,000| +13°6 
St, Leetes . oi <<. 12,844,476' 10,985,558 +175 15,770,832} +19°6 
New Orleans...... _ 3,898,473 3,891 035; - +0°2 4,046,044, —80°6 
RES ee | $635,424,331! $543,359,313' +169 | $575,510,1890' +4°1 
Balance, Country*: 52,114,090 49,641,234 +5°2 57,805,897, +-4°5 
Total all....... _g0s7. 543.421 "$59,000,547! +150 | #633,316,036| +4"1 
Outside New York’ $205,526,197, $195,818,075, 465 | $284,175,.363)  +13'9 





* Estimated on the basis of the last weekly returas. 
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THE FINANCIAL SITUATION. 


Bankers’ balances have this week loaned at 1 per cent, 
with 14 and 4 as rare exceptions, notwithstanding the 
volume of business at the Stock Exchange has nearly 
doubled that of previous weeks. Commercial paper is in 
a little more plentiful supply, preference being given by 
purchasers to short dates, and the rates quoted for dry 
goods notes are 22@34 per cent for 60 to 90 day en. 
dorsed bills receivable, and 31@4} for four months’ 
acceptances. The Comptroller of the city on Thursday 
borrowed $500,000 until the Ist of January at 1? per 
cent. There isa little better demand for money at Chicago 
and St. Louis, probably in anticipation of the movement of 
the new grain crop, winter wheat now being nearly har. 
vested. At other points there is no noticeable change. 
The last quotation for 60 day to three months bank bills 
in London was # of 1 per cent, indicating that the 
flurry in the stock market caused by the warlike news has 
&$ yet » ade no impression upon money. This may, how- 
ever, be due to the fact that the movement of bullion to 
the Continent has ceased and that the Bank is again 
accumulating gold. 

Foreign exchange was reduced on Tuesday to $4 844 
for long and $4 86 for short, in consequence of a 
supply of bankers’ bills drawn against the purchase of 
stocks for London account, but on the news of the fall in 
consols on Wednesday caused by the Russian aggressive 
movements and the failure of the Munster Bank, the lead- 
ing drawers advanced their rates half acent per pound 
sterling, anticipating more active money in London and a 
better demand for bills resulting from the sale of Ameri. 
can securities. Since then there has been an improve- 
ment in the inquiry and a stronger market, with a further 
half cent advance yesterday, some bankers declining to 
draw until the effect upon London of the political com 
plications could be ascertained. Preference is given to 
short bills forthe present, because, if money hardens, they 
are more desirable than long sterling; should the London 
market remain stagnant, as it may in consequence of the 
paralysis of trade resulting from the political complications, 
long sterling will again be given the preference. 

In forecasting the effect on money and exchange of any 
interruption of the peaceful relations between England 
and Russia, it should not be forgotten that the situation 
differs materially from that which existed three months 
ago, when London was daily agitated by warlike news and 
rumors. Then the preparations which the fear of war 
made necessary, threatened to cause such a demand for 
gold as to draw it from every quarter. In fact, all of 
Europe, in view of hostilities, sought to strengthen their 
gold reserves. Now, however, all such needed prepara- 
tions have been made, the stock of bullion in the Bank of 
England is large, while on the continent the condition in 
general is much less strained, and therefore much 
less likely to be more than temporarily unsettled 
by the outbreak of war, though of course the first shock 
would be disturbing. So far as America is concerned, it 
is also to be remembered that rates of exchange have very 
materially altered—then they were just at the gold export- 
ing point, while now they are so far removed from it that 
there is little probability of their being materially advanced. 
Besides, three months ago we were entering upon the 
period of the year when our exports are smallest, while 
now we are nearing the season when they are largest. So 
whatever may be the event of negotiations still in progress, 
any interference with monetary arrangements here need 
not be anticipated. In this connection, the exports of 
breadstufis and provisions for June issued yesterday by 





the Bureau of Statistics are of interest, showing, as they 
do, a very small movement in quantities and a smaller 
movement yet:in values compared with the last two years; 


the statement, in our usual form, is as follows. 


EXPORTS OF BREADSTUFFS AND PROVISIONS FOR JUNE AND TWELVE 
MONTHS. 


Exports | 1884-85. | 
Srom U.S. | 
| June. 





1883-84. 1882-83. 











i 
12 Months. | 

Quantities. | 
W heat.bush. | 2,933,487) 82,449,014 3,981,877) 68,241,759 3,595,068 106,885,828 


Flour...bbls.| 693,317) 19,347,620, 712,221 8,708,152, 604,703! 9,205,664 


ES a RE CARL ae ee aienereuias 
Wheat.bush. 6,053,413 120,013,344| 7,186,872) 107,428,443) 6,319,231 147,811,316 
Corn. .bush.| 3,942,680) 51,361,583! 8,456,794! 44,799,061! 5,709,658) 40,586,825 
Total bush..| 9,996,083 180,374,927) on 12,025,889, 196,398,141 


es 


$ 
} f 
7,84 1.943 121,226.77 | 7,640,337 174,703,500 


12 Months. June. 





} 
June. (12 Months. 











Values. $ 
Wh’t & flour) 6,145,213 121,707,614 











Corn & meal./ 2,206,224 28,422,742) 2,213,780, 28,128,838) 3,717,796) 28,736,880 
BPO secesevess 48,603 2,000,275) 438,764, 4,315,757, 271,659, 1,657,098 
Oats & out- 

meul*...... 83,801 2,538,461 398,533) 1,434,198, por 233,843 
Barley....... 9,054 345,763, 57,964 402,340, 18,214) 204,137 
Total bread- | 





' | 
stuffs, value) 8,582,805 155,014,860 10,951,034 155,507,907 11,460,571 205,631,655 
Provisions . | 8,066,087/ 100,255,744 9,372,743 105,893,107; 8,981,285, 99,724,621 


\ 
f 





Total pro-| 
visions and. 
breadstuffs ..' 16,648,982 255,270,604 20,323,777 261,401,014) 20,641,836 (205,356,279 

* Oatmeal not s ated prior to July 4, 18383. 


Last year in June the trade balance in favor of the 
United States was a little over a million dollars. The 
above loss on provisions and breadstuffs would therefore 
considerably more than wipe out this balance of 1884, but. 
as imports are much less now than they were then, the 
full trade figures when made public will probably still 
show a net of between one and two millions in our favor- 
After another month cotton will again begin to be an 
important item of export, and with a large crop as now 
anticipated the trade situation is likely to be very satisfac- 
tory during the fall months, so that even if war becomes 
a fact in Europe, our stock of gold will be added to rather 
than lessened before another year. 

Under such circumstances, and with the visible supply 
of gold our banks now hold so large, there are the 
best of reasons for confidence, notwithstanding the 
needs of the Government during the coming six months. 
On the latter point there is nothing alarming or even 
new in the meeting of the bank presidents with Treas- 
urer Jordan this week. Long since we indicated how 
certain it was that the difficulties of the Treasury would. 
increase with July when 94 million interest payments 
had to be met. In fact we have time and again shown 
that it was only the surplus income (over 9 millions in. 
June alone) that had saved the Government hitherto. 
But we are very glad the whole situation has now been 
plainly laid before the public. Secrecy was impossible 
even if it had been desirable, which it most obviously was. 
not; on the contrary there never was a case that so 
urgently called for open dealing as this—the taking of. 
the people into the confidence of the Government and trust- 
ing them wholly with the secret. We urged open deal- 
ing when the pinch first became imminent, for only in. 
that way could the danger which threatened and its 
cause become generally and fully understood. To-day, 
thanks to the course at last adopted, every one knows that an 
attempt to thrust an inferior currency upon the country 
has ended in the discomfiture of the Government. 

And here it should be remembered that it is not 
the mere coinage of silver dollars that is depleting 
the Government’s gold reserve, but their forced issue, 
chiefly by putting a premium on silver certificates (for 
they could be got out in no other way) and thus obtaining 














their wi-le circulation at a time when business was active 


and could employ them, the mischievousness of which we 
showed when the system was first inaugurated. Further- 
more, it should be kept before the public, that the only 
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circumstance that insures the Government now, is that our 
New York banks, in obedience to the sentiment and 
wishes of the community they mainly serve, refused to 
become a party to the operation. Had they too taken the 
certificates, the Government would be receiving not a single 
dollar of gold income to-day, and nobody could be found to 
stand between it and dishonor. Hence the Treasury obtains 
relief now, not from the friends of silver, for they are power- 
less to help, but from those who have all along opposed 
the silver coinage policy because they knew its danger, 
and who are willing to sacrifice their own independent 
position in an effort to avert that danger. 

Finally, even the relief measure, as definitely settled 
yesterday, is an illustration and affirmation of the imprac- 
ticability of the whole attempt at forcing a silver cur. 
rency on the country; for if such an attempt were 
feasible, the proper relief would have been to issue 
silver certificates and obtain gold for them. But the 
department and the banks knew that course would 
be of no avail, unless coupled with an agreement 
to hoard them, as the very disease the Government 
is suffering under now is too many certificates, and 
paying out ten millions more, would only be ten 
millions additional received into the Treasury from our 
merchants within a brief period. So in accordance with 
our suggestion of “May 23 (page 608), the Government 
offered and the banks have agreed to take the subsidiary 
silver which if once distributed among the people by means 
of the interior banks, will to a considerable extent find 
a resting place for years; for it is greatly needed all 
through the country districts, as any one will be convinced 
if he visits even the environs of New York. We cannot 
but repeat that we are greatly gratified at the public man- 
ner in which all this has been done. There is nothing like 
secrecy for disturbing the timid. A good illustration is 
the fuss that has been made over the $860,000 stamped 
certificates that were issued as a preliminary security for 
advances the banks had made before the meeting of Mon- 
day. Besides, publicity is of special service in such a case 
as this, for the more these facts are talked about the better 
they will be understood, and public opinion can always be 
trusted in this country when well informed. 

Not the least disturbance to any branch of business has 
resulted from the disclosures respecting the needs of the 
Government for gold during the next six months. On 
the contrary trade has been making very satisfactory 
progress during the past two weeks. As evidence of 
it one need go no further than our tables of exchanges 
on a previous page, the figures for the whole 
country for last week and those received by telegraph 
for the five days ending last night both showing an 
increase over last year. And what is very satisfactory 
is that for the districts outside of New York the 
total compares very well with all previous years 
also. Inquiry among merchants in this city fur- 
nishes confirmation of these reports. We do not 
mean that there is any marvelous activity, but that 
business is growing better rather than worse, that it is 
much better than a yearago, and that although values are 
low and buyers are conservative, stocks of most goods are 
being reduced and prices are getting steadier. The stoppage 
of cotton mills almost daily announced is no indication of 
& contrary condition. Stoppage was anticipated, and is a 
prudential measure due to last year’s short crop of cotton 
and the present splendid expectations respecting the matur- 
ing crop; since to buy the raw material with which to 
manufacture goods now, would put up its price greatly, and 
the goods would have to be sold on the basis of much 
lower cotton when the next crop is coming in freely, 





A further very encouraging feature is the crop news 
being received daily. The Agricultural Department 
report published last Saturday brings down the informa- 
tion to July 1. As to winter wheat, the department indi- 
cates a loss of probably not to exceed 141 million bushels; 
while on every other crop a greater yield than a year agois 
promised. To show the situation at the date mentioned 
as to corn, the most important product of the West, 
we have prepared the following table of condition and 
acreage for six years. 


ACREAGE AND CONDITION OF CORN ON JULY 1. 


ee 
} 
| 


| 






































| 1885. 1884. | 1883. | 1882. 1881 1880, 
stares. §' ¢ (8) 2 ($8) ¢ |8| ¢ 18) 3 |8! 

isi §$ 13} S$ |S] S$ 1831 FS is] S isi sg 

‘oe, & oa ad = ~ fie - t¢€ | 2 = ~ 

° — i > > S L } .s |S i 2 S S 

dk Fae bd BED fe aoe a oe suck Bes, ; aw x 
Illinots...... 90 $8,722 97) 8.151 85) 8.151) 68 7,914) 91) 9,097 102 8,840 
SS SRE 92 7,550 102 7.3830 80) 6.981 72 6,777, 77 6,710,104 G8417 
Missouri....' 87 6,206 98 5,996 82) §,878 93 5,763 94 5,650 101) 5,650 
Kansas. ..... 83, 5,021 94 4,565, 98) 4,709 101 4,281 107, 4,197, 99, 3,623 
Indiana... ../106 3,902 97, 3,613 92) 3,542’ 79 3,438 97) 3,658 88 3,422 
Nebraska... 97 3,559 99 3.235, 87| 2,813 90, 2,364 98) 2.149 91, 1,920 
NE asec ec. (97 «3,018 983° 2,847 83 2.818 84 2,078! 83 3,134'102) 3,198 
Michigan.. { *7, 938 99) 929 73) 911 86 930 87, 804 97/ 855 
Tennessee.. 102, 3,570 95 3,245 92) 3,213 106, 3.11% 98) 2,915 98 2,789 
Kentucky .. 103) 3,551 90 3,258 91! 3,258 102 3,103 88) 3,042,105) 2,957 
Pennsylv’a. 96) 1,417, 93, 1,403, 89) 1,402 82 1,388 86) 1.374 99, 1,374 
New York.. 85) 725 96 754 84, 761 86 769 86) 762 99 802 
Total........| ../48,269 ..'45,326 -- 44,437) ..)42,824 ../43,582' ..| 42,279 
Allothers..| ../25,595 ..:24,357| ..'23,865! .-'22,836| ..|20.680 ..|:20,089 





—_—_—_—_———— eee 





Total U. S..| #4'73,364 96 69.683, 88 68,302, 85'65,060, 90 64,262 100 62,313 

Per cent ~ | | | | 

ine. acr’gel _ 60 2°0 40 | 22 31 
§-@ Three ciphers (,000) omitted from ‘‘ Acreage” figures. 








These returns indicate an increase in acreage of 6 per 
cent, which if the plant does as wellas in 1884 would 
furnish a little more than 100 million bushels additional, 
or acrop of 1,900,000,000 bushels. Of course there are 
months yet beforecorn is harvested; but the weather 
since July began has been all that could be desired. 
Cotton, too, is still doing splendidly. Should present 
prospects continue to the end, 74 million bales would be a 
conservative estimate for the yield, or an increase of nearly 
1} million bales over last year’s production. So also in the 
Middle States and in the Eastern States where last year late 
spring and summer frosts did so much harm, every indi- 
cation is very favorable now. The Springfield Republican 
yesterday published reports gathered from almost every 
town in a considerable portion of this latter field, 
and sums up the results by saying “that the prom- 
“ise is bright for an unusuaily abundant harvest in 
‘“ Western New England.” Altogether, therefore, the 
crop situation is rapidly becoming a source of great 
encouragement. 

In Stock Exchange circles all these favoring circum- 
stances are being discounted, but chief interest has centred 
this week in the prospective settlement of the West Shore 
and South Pennsylvania difficulties. With each new 
report or statement, confirming previous intelligence, new 
zest was given the movement, and a more active and more 
buoyant market has not been seen for manyaday. The 
transactions were enormous, and it was nothing unusual 
to see prices advance three and four per centaday, It 
almost seemed as if in a trice all the old-time feeling of 
prosperity and confidence had come back. Nothing defi- 
nite has transpired as to the shape the arrangements 
between the Vanderbilt and Pennsylvania people are to 
take, but it is represented that they are to be very 
comprehensive in their character and are intended 
to include not only the disposition of the two 
new roads, but to involve a _ practical settlement 
of the whole trunk line problem. As bearing upon 


this latter point it has been reported that the plan was 
under consideration to form a board of absolute control, 
consisting of one representative from each trunk line, 
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which board is to have exclusive power over and control 
of rates, thus taking the matter out of the hands of pas- 
senger and freight agents. But this is like all the other 


reports and rumors that have been current—vague and ; 


indefinite. It is admitted on all sides that the problem of 
how to dispose of the many vexed questions in dispute is 
a very difficult one, and that it will take a long time to bring 
things to a successful issue. The most, therefore, that can 
be expected just now, we are told, is that progress towards 
that end is being made. Railroad managers certainly 
seem very anxious to come to an understanding, which of 
course is a great point gained. With this disposition on 
their part, the Street hopes and believes that all differences 
will soon be smoothed over. 

It is not surprising that with the news of the week of 
so stimulating a character, the market should have moved 
rapidly upward, despite realizing sales and the efforts of 
the bears to arrest the advance. On Wednesday morn- 
ing this class of operators made a sharp attack upon 
Pacific Mail, probably with the object of unsettling the 
market ; but the effect was only temporary, and in the 
afternoon a fresh impulse was given the upward move- 
ment by the news from London of the Russian advance 
upon Afghanistan. It is likely that this rise had the 
effect of inducing prominent bear speculators, who had 
heretofore stubbornly refused to cover their short con- 
tracts, to seek safety in settlement, and there were 
reports on Thursday that large amounts of these 


‘contracts had been privately adjusted. This naturally 


caused a reaction, and it will account for the decline later 
in the day. 

But the upward movement, as already stated, has not 
been wholly the result of the probable settlement of rail- 
road difficulties. It has had good foundation in the 
improvement in the business, crop and financial situation. 
Railroad earnings, too, are giving a much better account 
of themselves in the returns thus far received for the 
first week of July. Thus the Chicago & Northwestern, 
the Milwaukee & St. Paul, and the St. Pau! & Omaha, all 
report slight gains in receipts for that period, and the St. 
Paul & Duluth relatively a very heavy gain. The St. 
Paul and the Northwest, it is true, do not gain quite what 
they lost a year ago, but at any rate an improvement now 
however small, is better than a continuous loss as hereto- 
fore. And the improvement apparently is not confined 
to this section of the country either. The Louisville & 
Nashville in the South, shares in it, having larger earnings 
than in the first week of July, 1883. . The Norfolk & 
Western exceeds its 1884 aggregate. The Florida Navi- 
tion has an unbroken’ record of gain. The 
Rochester & Pittsburg likewise records a continuance 
increase. The Denver & Rio Grande, out in Colorado, 
has a gain of fully 100 percent. Even roads like the 
Indiana Bloomington & Western, Cleveland Akron & 
Columbus, Evansville & Terre Haute, Des Moines & Fort 
Dodge, report larger totalsuow. We do not mean to say 
that there are no roads having diminished receipts. On 
the contrary, there are. But they are much less numerous 
than previously, and usually show a smaller amount of 
loss than we have been accustomed to see. ‘I'he only poor 
returns as a class are those of the trunk lines, and of 
roads like the St. Louis & San Francisco and Chicago & 
Alton. In the case of the trunk lines, however, though 
the Grand Trunk still loses heavily, the St. Louis Alton & 
Terre Haute, both main line and branches, have augmented 
earnings this time. 

The following statement, made up from returns collected 
by us, exhibits the receipts and shipments of gold and cur- 
rency by the New York banks during the week. 




















(Vor, XLT. 
Week ending July 17, 1885. Received by | Shipped by Net Interior 
N. Y. Banks. N. Y. Banks. Movement. 
GOI o cn cn oon tee cénccecgecgeoseecs $1,190,000 $395,000 \Guain.. $795,000 
SG Uebibobsctocdccectddocdgasbsdsbevesl,” “ “seasevad *150,000 |Loss... 150,000 
Total gold and legal tenders.. ..| $1,190,000 | $545,000 |Gain.. $645,000 





~ * $100,000 of this to Canada. 
The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $1,500,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the fol- 
lowing, which should indicate the total loss to the New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day. 


| 
Week ending July 17, 1885. Into Bunks. Out of Banks. Net Change in 
| Bank Holdings. 
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Banks’ Interior Movement, asabove $1,190,000 | 


$545,000 |Gain. $645,000 
Sub-Treasury operations............ 8,000,000 | 


9,500,000 Loss. 1,500,000 
Total gold and legal tenders.... ~ $9,199,000 | $10,045,000 |Loss. $535,000 
The Bank of England reports a gain of £283,985 bullion 

during the week. This represents £620,000 received 
from abroad and £336,015 sent to the interior. The Bank 
of France lost 2,053,000 francs gold and 2,060,000 francs 
silver. The following indicates the amount of bullion in 
the principal European banks this year and last. 


























July 16,1885. || July 17, 1884, 
Gold. | Silver. | Gold. Silver. 

£ | “was Be £ 
Bank of England ........ 27,486,312|............||24,574,858] .....-.+ -00e 
Bank of France ..... .... 45,924,042 43,030,728 |41,627,895|40,520,765 
Bank of Germany .... ... 7,381,750 22,145,250)| 7,591,000) 22,773,000 
Total this week .......... 80,792,104 65,175,978) |73,793,753|63,293,765 
Total previous week .. ../80,589,981 65,257,563)|73,963,463/63, 173,195 





The Assay Office paid $294,085 through the Sub.Treasury 
during the week for domestic bullion and $92,867 for 
foreign bullion, and the Assistant Treasurer received the 
following from the Custom House. 









































Consisting of— 
Date. Duties. mie U. 8. Gola | Silver Cer- 
, Notes. Oertific’s. | tificates. 
July 10.; $370,492 49! $3,000, $201,000! $90,009. $75,000 
“ 41. 299,907 68 2,000' 130,000 77,000 91,000 
“ 13. 640,592 80 8,000, 345,000} 179,000) 105,000 
“ 44. 318,586 43 3,000! 156,000 91,000 65,000 
“ 45 407,431 27 2,000! 214,000! 110,000 80,000 
“ 16. 362,273 91) 9,000} 157,000) 120,000 76,000 
Total.| $2,399,284 58 $27,000/$1,203,000| 670,000] 492,000 








FOREIGN INVESTMENTS. 

The Mexican catastrophe possesses an interest wholly 
apart from the particular circumstances surrounding it, 
and from the particular events which led to it. Of course 
the first thing one of the unfortunate persons who suffers 
directly from the collapse does, the first thing he ought to 
do, is to study the situation and decide whether he will 
take the chances of the future, or whether he will pocket 
his heavy loss, sell his depreciated stocks or bonds for 
what they will bring, and leave the chances to others. 
But for those who have not suffered by it, such an occur- 
rence as the catastrophe in Mexico is useful chiefly for the 
lessons it teaches—perhaps we should rather say for the 
lessons it might teach, for it is much easier to misread the 
admonition of an event like this than to apprehend it. 

Kor the first time a large body of American investors 
find themselves affected in purse by the action of a foreign 
government. Whether the action of Mexico was necessary 
and justified or not, is not the question, nor does it in the 
least degree modify the consequences of the act. Hereto 
fore America has always been the debtor. Not only were 
all its funds invested at home, but foreign capitalists were, 
as they still are, in the same relation to enterprise in the 
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United States that New York and Boston parties stand to 
the railroads in Mexico. That it is extremely unfortunate 
that the very first large investment of American money in 
a foreign enterprise should have turned out badly, need 
hardly be said. But it would be unwise to argue from 
one case to all cases, as some of the ultra-conservatives 
seem disposed to do, and draw from the sad fate of the 
investors in Mexican railways the lesson that all employ- 
ment of money in foreign undertakings is extra-hazardous. 
If we look to England we see that British capital is 
invested in the government stocks and the public enter- 
prises of every continent. What has been the experience 
of England? On the whole it has found this class of 
investment highly profitable. We hear of the failures, but 
we rarely know of the successes. The Council of Foreign 
Bondholders is called upon to act only when there has 
been a default. Great losses have been met in Turkish, 
Egyptian, Spanish and Portuguese stocks; but they have 
been more than made good in other directions. With the 
exceptions named, government credits in the Eastern Hemi- 
sphere are very fair, though Austrian finances are in a bad 
way, and Russia may have trouble in the future. 

As for railroad investments England has frequently done 
well, and has occasionally fared badly. For some reason, 
which we do not now attempt to discuss, British capitalists 
have of late found themselves involved in nearly every 
great depreciation of an important railroad property in the 
United States, but in spite of that the gains more than 
offset the losses; and even if that were not the case, our 
English friends only suffer in common with the home 
owners in the properties affected, and will by and by share 
in the recovery from the present depression, which is sure 
to come. The idea of discontinuing the practice of buying 
foreign government securities and foreign railway shares 
and bonds would be regarded not as asign of growing 
British prudence, but as a mark of timidity, and as fore- 
shadowing the decline and extinction of British enter- 
prise. 

We may consequently conclude that the lesson of Mexico 
is not a general one, but special. It does not teach the 
folly of investments at a distance, whatever else it may 
teach. It is well for us that it isso. What are we to do 
with our capital in the future? Our agricultural resources 
are so far developed that we can feed, not only our own 
people but substantially meet any deficiency in the world’s 
crops. The railroad system is so complete that additional 
trunk lines seem not only not needed now, but not to be 
needed for many years. Our manufactures are already 
nearly if not fully equal to supplying all that is required in 
the times of largest consumption, as they glut the markets 
whe. consumption is slack. Heretofore there has been a 


‘demand for all the surplus capital we could earn, in home 


development. The time is very near at hand when that 
surplus must be employed in extending American interests 
in other countries—or not at all. It would be unfortunate 
indeed if it were true that such foreign employment of it 
were practically equivalent to throwing it away. 

Nor is it either true or gracious to say that even in this 
case the construction of railroads in Mexico with American 
money was a piece of folly. At the worst it was a par- 
donable mistake, and even that remains to te proved. 
There is very little reason for believing it to be true, as 
alleged, that the European interests in Mexico have been 
working to effect the embarrassment of the government, 
80 as to deal a blow at American influence. The facts that 
Mexico clearly undertook more than so poor a government 
could perform (a truth that in our eagerness we over- 
looked), and that the railroads could not and are not 
strictly self sustaining in a period of universal depression 





like the present, are quite sufficient to account for all that 
has happened to the government and to the railroads. 
Let us not be too sure that railway lines through Mexico 
will prove a failure when business revives again. 

It is really a matter of much importance that a single 
apparent failure—time only can show if it is to be a real 
failure—be not looked upon as a solemn warning not to 
venture into foreign fields, even if the fields are to be such 
countries as Mexico is. If the United States is to become 
great it must look outside of itself. On reaching the 
point of ‘industrial independence,” to attain which a 
peculiar fiscal policy has been steadily pursued for a 
quarter of a century, it must cease expanding or go forth 
into the world to sell goods to peoples not industrially 
independent. It must become a commercial and a trading 
nation. It must be prepared to lend money to the com- 
munities with which it enters into relations, to enable them 
to develop themselves, as well as to extend its own 
markets. In order to do all this, great courage is needed, 
courage of the same class as that which used to exhibit- 
itself in the establishment of American mercantile houses 
in foreign ports, and in building clipper ships tiuat out- 
sailed ail competitors, but which has latterly been dis-: 
played in constructing railroads in the new States in 
advance of population. Of course caution must go hand 
in hand with enterprise. But they should both go. This 
continent 1s to be conquered by man, and the work 1s not 
finished when a single republic has become one of the 
greatest powers of the earth. Compare the Mexico of 
Diaz with the Mexico of Santa Afia; the Dominion of 
Canada with the feeble and disjoined colonies of fifty years 
ago; Brazil as it is with Brazil as it was; the dashing and 
gallant Chili of to-day with the same country only a few 
years ago. North and South, this continent is growing. 
Its trade is ours if we will that it shall be ours. To gain 
it we must be conservative, but we must also be enter- 
prising. Possibiy some day the projectors and builders of 
the Mexican railways will be canonized among the s#ints 
whom capital worships. ' 








NEW ENGLAND RAILROAD DIVIDENDS. 

‘In our last issue we made comparisons of the dividends 
paid in the half year ended June 30, 1885, with the divi- 
dends paid in the nine full years preceding by the principal 
roads in the West, Northwest, Southwest, those on the 
Pacific Coast, among the trunk lines, and the coal prop- 
erties. To economize space the New England section was 
omitted, since, as stated, there was not the same general 
interest attaching to the roads there. New England railroad 
securities are very closely and very tenaciously held—the 
best of them rarely ever coming on the market—and, more- 
over, fluctuations in the rate of distribution to the stock- 
holders would appear to be at a minimum on these roads- 
The Springfield Republican, however, seems to think that 
for this latter reason, and by way of contrast with the 
other sections given, a similar comparison of dividends 
for the New England section would be particularly inter- 
esting. Our contemporary regards the omission as the 
more remarkable because, as it states, it believes “nota 
single New England road has yet suspended, or even 
reduced its dividends in consequence of the hard times.” 
We have, therefore, concluded to prepare the record for 
the New England States, and give further below the 
dividends paid during the last nine and a half years by 
thirty or more New England roads. 

It is not only true, as the Republican states, that New 
England roads pay quite high rates of dividends as a rule, 
but it is also true, as suggested above, that there is a very 
marked degree of stability about their payments. There 
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are several reasons for this. In the first place, these roads | 
are nearly all very conservatively managed—with an eye 
single to the interest of their stockholders—and the spec- 
ulative element in management has been almost entire- 
ly eliminated. Then, unlike roads in other parts of the 
country, the fortunes of New England lines are not 
dependent chiefly or even largely upon through traffic, 
the rateson which have so disastrously declined because 
of increased competition and a diminished export trade. 
With rare exceptions they serve almost exclusively local 
interests, and knowing how to minister to those interests, 
they have no difficulty in making them yield a handsome 
return on the capital invested. 

It is to be remembered further that the Eastern States are 
in general more thickly settled and their trade pursues a 
steadier and more even course than othersections. Not that 
there is not ample room for considerable further develop- 
ment, but that the newer and unopened sections in the 
West and Southwest offer greater attractions. It follows 
from this that the growth of the New England section is 
constant and slow, rather than extreme and wide, and 
thus does not invite, even as the laws do not encourage, 
excessive or unnecessary competition. At the same time 
this very element tends to assure to the roads a steady 
and profitable traffic. 

The assurance of a growth in traffic is not wanting 
either, for the industries of the section are being all the 
time enlarged and added to, though, as stated, the work 
goes forward not by leaps and bounds, but in a measured 
and even way. Of course in any general trade depression 
common to the whole country, the Eastern section is not 
unaffected, but necessarily it feels such influence less than 
other sections. There is a certain amount of local 
business, which will remain in any event, and it is 
upon this local business the roads rely for their 
prosperity. Furthermore, buoyant and active times do 
not stimulate the business to an extraordinary degree, 
and “hence there is less of a reaction in an era of 
depression. 

All this is not precisely necessary to illustrate the advant- 
ages in the way of dividends that the Eastern States hold 
over the rest of the country—the record and comparison 
may well be left to speak for themselves—but it helps us 
to understand what makes these advantages possible, and 
the reason for them. The following tabulation shows the 
dividends paid since 1875 on some thirty New England 
roads. We believe the list embraces all the larger roads 
of any prominence or consequence, with most of the minor 
ones. The last column (for 1885) of course covers only 
half a year, and the figures in it have to be multiplied by 
two to get at the rate for a full year. 












































Company. 1976.| 1877,| 1878. 1870.! 1880, 1881.| 1882._ 1888,| 1884. ened 
Boston & Albany.....| 9 & 8 8 8 8 8 §8 8 4 
Boston & Lowell.....|....../....+. 4 2 4 4,4 5 5g) 3 
Boston & Maine. ....| 6 5 6 6 74 8 8 8 8 4 
Boston & Providence} 8 6 6 6%; 8 8 8 8 8 4 
Boston R.B.& Lynn.!| 8 !......)...... 6 6 6 7 6 6 3 
Bost. Con. & M.,pref.| 6 | 6 6 6 6 6 6 6 6 3 
Cheshire, pref .......|...... 1 1 1 8 3 3 3 3 1% 
Concord .......... ee | 10 10 10 10 10 10 10 10 10 5 
Connecticut River....| 8 8 8 8 8 8 8 8 8 4 
Conn. & Passumpsic.!......}... .. 3 3 33g; 5 6 6 Big) 2g 
Danbury & Norwalk.| 6 BS isdacod 2 34%; 5 5 2 2 2 
East’u, N. H.,(leas'd)!......|..... |...00- 4% 4%! 436) 4l| 46 445! 2% 
SN eS Ee Pero Pee en Kee 24 5 5 246 
Fitchburg............. 8 6 7 | 6 6 7 6 6 5 2k 
Housatonic, pref. 8; 8; 8; 8; 8| 8{ 8} 8] 8| 8% 
Lowell& And'r(l’sd)} 7) 7/7/27) 7) 7/7174 «7+! «OM 
Lowe!! & Fram., pref.|...... Tee Gree lwuiddes FE TEPESP: 24, 2 127%, * 
Maine Central.... . |...... eo eee —_— Ae ey 2 54° 6 | 8 
Manches.& Lawrence! 10 10 10 | 10 | 10 10 10 | 10 10 | 5 
N. Y.N.H.& Hartf..) 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 5 
Nash. & Lowell (i’s’d)) 2 | 4 | 2'(6jj|7 ) 8's) 7° a 





* Consolidated with Old Colony and the amount given for 1884 paid in 
ettleme nt. 








And 10 per cent in stock. 




















[Vou. XLI. 
6mos- 
Company. | 1876, 1877.) 1878, 1879.| 1890.) 1881,| 1882. 1853.) 1884.) 1g95, 
| { 
Nashua & Rochester. 6 | 6 | 6 | 3 | 8 | 3| 8 | S| #346 we 
N.Y.P.& Bost. (Ston.) 105-6; 10 | 10 8 8 8 § | 8 8 4 
Northera (N.H.)....| 5 5 5 5 6 6 6 6 6 |+10 
Norw. & Worc.(l’sed)| 10 10 10 10 10 10 10 | 10 10 5 
Be, cncccensese 6 6  Susenme 6 6 6% 7 7 334 
Pittsf.€No.Ad.(l’sed); 6 5g) 5 5 5 5 5 5 5 21g 
Port. 8. & Ports.(isd)' 6 6 6 6 6 6 | 6 6 6 3 
Prov. & Worcester...' 8 4 | 4 5 6 6 | 6 6 6 3 
Rutland, pref..... ...|--+-eelecscee | eeveee ceveesleeeees ee 2 ae 1 j.cccce 
Verm’t & Mass. (lsd). 5 | 5 | 6 | 6 | 6 | 6; 6;e6|eé6]s 
Worcester & Nashua.) 54) ..... | cccccclccccccloccees 38. C8 3 | t1t4!..--00 
Worc. Nash. & Roch.!......!...... TG OTE PR VOR, SPS. +14} 1% 


























i Nashua & Rochester and Worcester & Nashua now consolidated 
under name of Worcester Nashua & Rochester. 
t Includes an extra dividend of 7 per cent. 


It will be noticed that the Republican’s remark that not 
a single New England road had yet had to reduce its divi- 
dend is not strictly true. The Fitchturg has come down from 
6 per cent in 1883 (and a larger rate in some of the previ- 
ous years) to 5 per cent now; the Connecticut & Passumpsic 
Rivers has also come down to 5 from 6, and the Housatonic 
on its preferred stock pays at the rate of only 6 per year 
now against 8 in all of the previous nine years given. 
But these are really exceptions that prove the rule, for 
nearly all the larger roads will be found to be paying the 
old rates. It is true that in some cases the dividends 
among these were higher in 1876 than now, and if 
we went back to 1873 we would find still more of the same 
kind—in fact, nearly all the big roads then paid as much 
as 10 per cent on their capital. But that was the era of 
paper-money inflation, which therefore does not admit of 
any comparison with the present period. 

Taking, however, the more recent years, we find that 
the Boston & Albany, the Boston & Maine, the Boston & 
Providence, the Connecticut River, and the Providence & 
Boston (Stonington), have suffered no interruption of the 
regular 8 per cent rate per annum, and the Concord and 
Manchester & Lawrence and the New York New Haven 
& Hartford continue to pay 10 percent. The Boston 
Concord & Montreal (pref), the Boston Revere Beach & 
Lynn, the Northern New Hampshire, and the Providence 
& Worcester maintain their regular rate of 6 per cent, 
and the Northern New Hampshire in the present year 
also declared an extra dividend of 7 per cent. 

The most interesting feature of the table, though, is the 
evidence of increased dividends and also new dividends it 
affords in the case of a number of roads. To find the Euro- 
pean & North American and the Maine Central down in 
the dividend list—the former for five per cent and the 
latter for six per cent—is in itself pretty positive proof of 
progress. But there is the Boston & Lowell, which has 
been steadily advancing in all the recent years, and now 
pays semi-annual dividends of 3 per cent each. The Old 
Colony, forced to suspend in 1879, is paying 7 per cent 
again. The Worcester & Nashua and the Nashua & 
Rochester, now consolidated as the Worcester Nashua - 
& Rochester, paid dividends regularly for some time 
preceding the consolidation, though the dividend due in 
July on the stock of the new company has been deferred 
till October, and the dividend period changed to April 
and October. Even the Rutland returned something, it 
will be seen, to its preferred stockholders in some of the 
late years, and there is talk in Boston now of a dividend 
this year, the discrepancies discovered in the accounts of 
one of its officials having for a time caused some embar- 
rassment. 

Dividends on leased roads of course have less signifi- 
cance, and changes in them are of smaller account. Thus 
the Norwich & Worcester has just agreed to accept a lower 
rental from the New York & New England, so that divi- 
dends hereafter will be 8 instead of 10 per cent. The Ver- 
mont & Massachusetts, leased to the Fitchburg, which at the 
beginning of the lease in 1874 got only 4 per cent, and then 
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for two years 5 per cent, now for some years has been 
getting 6 per cent. The Nashua & Lowell lease (to 
Boston & Lowell) is on an entirely) . “erent basis than 
formerly. The Pittsfield & North Adams lease was placed 
on a 5 per cent basis in 1877. The Eastern (N. H.) 
which now receives 4} per cent on its stock, was formerly 
leased to the Eastern of Massachusetts for dividends the 
same as on its own stock, but October 1, 1878, a change 
was made to the present arrangement. 

On the whole, it may be said that dividends on Eastern 
roads make a strikingly favorable contrast with those 
in other sections. Most of the larger roads pay not only 
yery high rates, but business depression has apparently 
affected them hardly at all, and thus they present a very 
stable record. On the other hand, some roads from paying 
low rates have advanced to much higher figures, and 
others, from being non-dividend payers, have taken their 
place with the most favored class. 








FEATURES OF CENTRAL PACIFIC REPORT. 

Central Pacific is, as usual, very tardy in presenting its 
year’s accounts, and the report for 1884 has only been 
issued this week. In its general results the report does 
not disclose anything new. The year was evidently a very 
bad one for the company, but that was shown by the brief 
preliminary statement issued last February. The present 
report, however, contains many interesting particulars of 
the details of operation, which, in view of the unfavorable 
showing made, possess more than the ordinary value. As 
since the close of the year the character and position of 
the Central Pacific with reference toits leased system have 
entirely changed, these details have also an additional 
value in so far as they help to throw any light upon the 
prospects of the road under the change. 

Compared with the year 1883, the gross earnings of the 
Central Pacific system in 1884 fell off $2,578,315, and as 
at the same time the expenses were not reduced, but on 
the contrary were increased $124,796, the loss in net was 
even heavier than in gross, and amounted to $2,703,111. 
This loss reduced the net to $6,470,709, and to illustrate 
the diminutive character of the total we need only say 
that it is the smallest of any year since 1871. Even in 
1872 net was $6,952,362, and then the mileage of the 
system was only 1,200 miles, whereas in 1884 the average 
for the year was 2,957 miles. The result of this heavy 
falling off in net is that, after allowing for other sources 
of income, and charging off the requirements for interest 
and sinking funds, there remains a deficit on the year’s 
operations of $114,275, which is increased to $1,892,540 
when account is taken of the $1,778,265 paid out in 
February, 1884, as a 3 per cent dividend on the company’s 
stock. 

This deficit, however, is reached after providing for 
$1,126,500 paid into the sinking funds of the company. 
Though an annual charge against the property, it is ques- 
tioned by some whether such item should properly be 
taken out of net earnings. Sinking fund payments oper- 
ate of course to reduce debt, and in effect diminish the 
capital account to that extent. The operation is equiva- 
lent to paying for property out of net earnings. The argu- 
ment is that whatever may be said of the wisdom of such 
a step, it cannot be denied that there is practically no 
limit to the extent to which the process may be carried. 
If a million of earnings is set aside to buy new plant, or 
what is the same thing to reduce debt, why, then, two 
millions may be set aside, or three millions, or more. In 


a word, the whole net earnings unpledged to other uses 
might be employed in this way, and stockholders practi- 
cally be left without profits year after year till every del t: 





of every character had been met and redeemed. If this 
reasoning be accepted as correct, then instead of a deficit 
of $114,275 below the charges, there would be a surplus 
of $1,012,225, which presents the year’s showing in a more 
favorable aspect. 

On the other hand, the United States Government 
requirement for the year, under existing laws, was only 
$538,852, and this is all the company has allowed in its 
yearly exhibit. Actually the Central Pacific rendered 
services to the Government (for transportation, etc.) to 
amount of $959,621, but the officials of the road claim that 
the balance remaining above the $538,852 should be paid 
over by the Government in cash, and Mr. Stanford, the 
President, comments severely upon the policy of withhold- 
ing such money, of the resulting injustice to the road, Xc., 
&c. That is all very well froma legal and -technical 
standpoint, but look at the matter from a business point 
of view. Why should not the officials at least see 
to it that the debt to the Government does not 
increase year after year. In other words, why should 
the company not charge off in full each twelve months the 
interest on that debt which the Government has to pay. 
To be sure, the law does not require such a course, but if 
the bonds were its own, instead of those of the United’ 
States, the company would certainly have to meet the 
interest, and there does not seem to be any sound reason 
why a different policy should be pursued in this case. 
The company will have to meet the interest in the end (at 
the maturity of the debt), and with its constant accumula- 
tion there would appear to be well-grounded reason for 
the fear that to defer the payment till that time, involves a 
grave doubt whether it can be met at all. The extent to 
which the road is falling behind may be seen by compar- 
ing the $538,852 actually allowed for, as above, with the 
$1,671,341 as 6 per cent interest which the United States 
paid on the bonds. Weare willing to waive making the 
sinking fund a charge upon earnings, as in the case 
of the company’s own bonds above, but we feel that we 
ought to insist upon provision in full for the interest, so 
that the debt will no longer keep accumulating. Assuming 
that the company had made provision for this interest, the 
excess above the Government requirement ($1,671,341 
less $538,852) would just about offset the $1,126,500 paid 
by the company under the sinking fund requirements on 
its own bonds, leaving the deficit on the year’s operations 
about $120,000, without the dividend. 

But what accounts for the falling off in the company’s 
revenues? The decrease in gross receipts, we are told, 
is chiefly explained by a diminution in the earnings on 
through business, largely the result of increased com- 
petition and low rates, but in good part also the result of 
the interruption of operations by floods in Southern Cali- 
fornia at two different times. These floods were really a 
much more serious matter in diminishing earnings than 
generally supposed. They likewise increased expenses 
heavily (for the necessary repairs). At the time of the 
first floods, operations were interfered with more or less 
for nearly a whole month—from February 17 to March 
17—and the second time the interruption extended from 
about the lst of July to the 13th of August. Therefore, 
it is no wonder that the earnings from through 
traffic record a diminution of $2,352,812 for the year. 
The officials of the road congratulate themselves upon 
the fact that the local business gives a better account of 
itself—that this records a decrease of only $225,503. But 
that looks encouraging only because the comparison is 
confined to two years. The local business has suffered a 
loss fully as heavy as the through business, only it came 
a year earlier, as the following table will show. 
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Central Pacific System. 1881. 1882. 1883. 1884, 

$ $ 3 $ 
i I, 0.6: Jcenbecesdesiescond 18,379,861! 18,917,284) 16,442,405! 16,216,902 
Through earnings..............ss00s. 5,714,240; 6,745,473; 8,802,016) 5,949,204 
Weta CRINGE, 000 c0cccccccceccas 24,094,101| 25,662,757| 24,744,421) 22,166,106 
Operating expenses and rentals....| 13,859,307) 16,067,184) 15,570,601) 15,695,397 
BERET LIES: _} 10,234,794! 9,595,573) 9,173,820| 6,470,709 





Thus the present loss of $225,503 in the local earnings 
is in addition to a loss of $2,474,879 in the previous year, 
making $2,700,382 in the two years, the total of the 
same being but $16,216,902, against $18,917,284 in 1882, 
and $18,379,861 in 1881. At the same time, we notice that 
last year the through earnings were unusually heavy, and 
that if we compare with 1882 the decrease in that class of 
business is only about $800,000, and as compared with 
1881 there is actually a small increase. Referring to the 
decrease in local earnings in the past year, the general 
manager states that the tonnage actually handled increased 
2-47 per cent, but that the tonnage mileage (tons moved 
one mile) decreased 15-64 per cent. He presents a table 
to show that the local freight moved was 3,984,262,650 
Ibs. in 1884, and only 3,888,308,510 lbs. in 1883, but he 
also tells us that “grain from the agricultural districts” 
constituted 1,287,096,940 lbs. of the amount in 1884, and 
only 1,001,478,910 lbs. in 1883. In other words, the gain 
is wholly in grain, and outside of that item local freight 
shows a falling off of 189,663,890 lbs. 

There is another feature in the report which is interest- 
ing on its own account, and also has a bearing upon the 
change in the relations of the Central Pacific towards some 
of its former leased lines. We refer to the tabulation in 
the report giving the results during 1884 on each of the 
roads operated by the Central Pacific. Confined to one 
year, these figures are deprived of much of their value, but 
previous reports also contained similar statements for 1883 
and 1882, and from these we have made the following 
instructive comparison for the three years. We give 
merely the items of gross earnings and of net profits 
remaining above operating expenses and rentals. 





Central Pacific Gross Earnings. Net Profit to Central Pacific. 




















System. 
1882. 1883. 1884. || 1882. 1883. | 1884. 
$ 3 $ $ $ 

Central Pacific... .)13,712,201/13,149,402 11,826,901 | 7,520,472) 7,123,135 5,828,806 
Amador Branch.. 46,954 39,772) 49,863 L’s 18,954] L’s 30,369 L’s 15,368 
California Pacitic., 1,356,709) 1,290,351, 1,226,223 | 250,68: 195,239 L’s $4,101 
Galv. Har. & S.A.*;} 384,358 na wendees Ls320,507) L's 55,870, ........ 
Los Ang.& San D.| 72,128) 75,460, 72,583 7,585) «1,295 L's 18,143 
Los Ang. & Indep. £6,936) 32,773) 34,658 L’s 12,002) L’s 10,171; L’s 6.619 
Eac. & Placerville. 23,981 26,356) 29,922 | 6,423 9,004) 10,687 
Stock. & Copper’s., 115,765, 112,347) 129,237 39,026 $2,433 | 5,797 
Northern R’way..| 1,737,342) 1,917,588! 1,927,376 | 594,946 703,318! 610,801 
S.Pablo & Tulare..| 652,973) 720,589 S807.448) $12,689, 376,168 419,796 
So. Pac. of Cai... | 4,025,360) 3,$80,065 3,240,943 238,749, 189.341 Ls476,068 
Colorado Wiv.+..)  ........ | 259,862! 209,432)! ........ Ls234,21! Ls209,936 
So. Pac. of Ariz...) 2,718,298) 2,445,429) 1,821,917} 886,652, 790,598; 260,850 
So. Pac. of N.Mex.| 789,774, 790,756) 694,653, 89,901) 133,912) 64,207 
Total.......... | 25,662,758 24,744,421 22,166,106 | 9,995,573 9,173,820! 6,470,709 





* Oper :ted temporarily. 
t Now leased to Atlantic & Pacific. 

} After deducting operating ex penses and rentals. 

As would be expected, the heaviest loss is on the lines 
most affected by the interruption of through business, 
namely the Central Pacific proper and the Southern Pa- 
cific roads of California, Arizona and New Mexico. The 
falling off on these latter is particularly significant at this 
juncture. It will be remembered that these are no longer 
operated by the Central Pacific, that the lease has been 
transferred to the new Southern Pacific Company. Owing 
very largely to the floods, the three Southern Pacific roads 
were operated by the Central Pacific in 1884 ata loss of 
$360,947, while in 1883 there had been a profit of 
$829,640, a difference against 1884 of $1,190,587. In 
1882, before the Colorado Division was open, the profit 
was $1,215,302. The Colorado Division is now in the 
possession of the Atlantic & Pacific, and with the absence 
of floods this year there would be the possibility of 





again reaping the million or more profit that these lines 
returned in 1882 and 1883, thus to that extent advancing 
the Central Pacific towards recovery of its former prosper- 
ous position. But under the new arrangement all hope of 
regaining that surplus is forever gone, four whatever profit 
the lines net will go, not to the Central Pacific, but to the 
new Southern Pacific Company. To that extent also the 
prospect of the Central Pacific earning more than the 2 
per cent guaranteed it as a minimum, is diminished. 

One other circumstance is worth alluding to. In his 
report President Stanford speaks of a renewal! of the lease 
of the Northern Railway of California and the San Pablo 
& Tulare Railroad. These are very important lines. Mr. 
Stanford says that all overland trains to San Francisco by 
whatever route run over the track of the Northern Rail- 
way, and those of the southern lines alsorun over the San 
Pablo & Tulare road. The leases, he states, have been 
renewed substantially upon the old terms. Nothing, how- 
ever, is said as to whether these leases, like those of the 
Southern Pacific, are to be transferred to the Southern 
Pacific Company. We presume not, but there is always 
the possibility that they may be, and the knowledge of 
such a proceeding in one case incites the fear that it may 
be applied in other cases. As the lines mentioned netted 
a profit of over a million to the Central Pacific in both 
1883 and 1884, the importance of an answer to the ques- 
tion can be readily understood. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 



































EXOHANGE AT LONDON—July 3. EXOHANGE ON LONDON. 
On— | Time. Rate. Latest | rime. Rate. 
Amsterdam.| 3 mos. {12 0% @12°1% ||July 2) Short. 12°05 
Amsterdam.} Sight. |12°23g @12°27%g || ...... < t -«anese 
Hawburg.. .| 3 mos.|20°53 @20°57 ||July 2) Short 20°40 
Berlin ...... “ 2053 @20°57 ||\July 2 20°351g 
Frankfort... as 20°53 @20°57 j|\July 2 o 20°40 
Vienna. ..... - 12°56144@12°58%'|Iuly 2 o 12°42 
Antwerp. .. 66 12°561,@12'58%)|\July 2 oe 5°23 
PORTIS. occ cece Short. |25°1-%@25°23% |July 4) “ 25°19}, 
TD cide 3 mos. |25°3719@25°4219|| .2.... shoes OS 
St. Petersb’g; * Z3ll ea@23% July 2/3 mos. 24°30 
Genoa.. ..... - 25°50 @253°55 i\July 2) .... | ceccce 
Naples...... - 23°50 @253°55 iiJuly 2] .... | ccevcce 
Madrid...... - 46 @46}, June 25) 3 mos. 47°00 
icccsas 98 46 @461e || ...... te al. a saul 
Lisbon. ... .. ai ae ee | Pe Coe ojec “5 Seeece 
Alexandria . ~ 0 |: epee '-.- Boleeest ihn 3. > nee 
Coustant’ ple ~ 8: jeseees July 2/3 mos. 110°87 
New York.../60d’ys.| ss... ee. July 3 60day: 4°54 3 
Bombay .... D’m’nd ls. 7d. July 3 tel. tsfs ls. 67ad. 
Calcutta..... - 1s. 7d. July 3) “* ls. 6734. 
"8 ee ee July 3 4 mos. 38. Gyd. 
SS Se Perr eee July 3} * 4a. lv4ed. 














[Feom our own correspoudanut, | 
LONDON, Saturday, July 4, 1885, 

Quietness has continued the characteristic of the reports 
from the commercial centres. There is an absence of political 
excitement, and a more confident feeling is prevalent respect- 
ing the future management of foreign political affairs; but so 
far trade has not been influenced by this prospect of the 
removal of a potent element of a so disturbing nature, 
Whilst the future generally is looked forward to with more 
confidence, it is still felt that all difficulties have not yet been 
finally smoothed over, and time and patience will be required 
before such a result can be reached. It is, however, some- 
thing to know that the period of doubt and hesitancy is 
apparently coming to a termination, and that in the future we 
shall be able to look forward and judge more rightly of the 
real position of affairs, without our view being obstructed or 


obscured by the mists of uncertainty. But just now, until 
something definite is known, trade is at astandstill. The 
difficulty of finding employment for money increases rather 
than diminishes, and the goods traffic on the leading 
railways repeats the now familiar tale of a steadily-reducing 
volume of business. Unfortunately, accounts from abroad, 
particularly from America, do not lead us to indulge in more 
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hopeful anticipations as to the immediate future, so far as 
regards our export trade; but the home demand for manufac- 
tures may possibly improve toward the close of the year if our 
expectations of a good harvest and higher prices for cereal 
produce be realized. The revenue returns just issued for the 
quarter hardly afford a fair criterion of the actual state of 
trade. The net increase over the corresponding period of 1884 
is £192,323, but then customs account for £597,000, and as 
there is no doubt that large quantities of wines, spirits, tobacco 
and tea were cleared on the belief that the Budget arrange- 
ments would mean the imposition of a heavier duty on some, 
if not on all, of these articles, the receipts from them during 
the current quarter may be expected. to be proportionably 
diminished. The increases of £60,000 and £5,000, respectively, 
in the post-office and telegraph service receipts are certainly 
favorable features; but too much attention must not be given 
to the increase of £130,000 in property and income tax, which 
is probably in some measure due to the vigor with which the 
collections are now being enforced. 

The revenue returns for the past quarter would certainly 
not be quoted as illustrating the elasticity of trade. An unsat- 
isfactory incident just now coming more prominently into 
notice is the steadily-increasing number of failures amongst the 
retail trades. Until a comparatively recent date the losses fell 
mainly upon the wholesale houses, According tothe statistics 
of Mr, Richard Seyd, the number of failures announced in the 
first half of 1885 was 2,599, of which 299 were in the financial, 
wholesale and manufacturing branches of trade and 2,300 in 
_ retail trade, professional pursuits, builders, publicans, amongst 
the working classes, &c. These figures compare with 320 and 
1,948 respectively in the wholesale and retail trades during the 
first half of 1884. That is to say, whilst there is a decrease in 
the failures in the wholesale trade at the rate of 7 per cent, 
there is an increase in the retail trade of 18 per cent. Nodoubt 
the growth of competition has something to do with this, but 
it is an unfavorable sign nevertheless, and shows that the pur- 
chasing power of the community is not very strong just now. 
It must not be forgotten that the shopkeepers have had the 
advantage of buying in cheap wholesale markets, and there is 
no evidence to show that they have been selling correspond- 
ingly cheaply. 

The money market shows no fresh feature. The supply of 
capital, already superabundant, will now be further aug- 
mented by the distribution of the dividends, and increased 
trouble may consequently be expected in maintaining even 
the present low rates. Owing to the growing difficulty in 
finding suitable employment for money, the discount estab- 
lishments are considering the advisability of fixing jhe rates 
of allowance on deposits, both at call and notice, at 14 per cent 
per annum, which will mean reducing the rate on the latter 1 
per cent, The joint-stock banks still quote 1 per cent as their 
allowance for deposits at notice, but will not take in any more 
money on those terms. We are indeed just now in a state of 
financial congestion, without the promise of an early relief. 
The nominal charge for day-to-day loans is 14 per cent, with 
no borrowers. 

In the weekly Bank of England return some important 
changes are noticed, but only what are usually expected at 
this season. The reserve has declined £1,521,365, and the pro 
portion of reserve to liabilities has fallen from 52:24 to 48°63 
percent. There is a decrease in bullion of £635,185. If this 
dispersion of a small portion of the Bank of England's re- 
sources were attributable to an improvement in the trade de- 
mand for capital it would be a source of congratulation; but 
such is not the case. Gold is going abroad, yet this efflux! 
would be speedily checked were the value of money to at al 
harden; but of that there are no signs. 

The rates for money have been as follows: 






































s Open market rates. Interest allowed 
3 for deposits by 
& Bank Bills. Trade Bills. 

London} = | Joint |Dise’t_ H’se 
& | Three| Four | Siz | Three | Four | Six | Stock | At |7to14 
Months Months Months Months Months Months| Banks.|Call.| Days 
— —— lm) ee le ee ee ore S| ee ee | Oe | 
May 20.2 | M@—1 @ —14@1s 1'g@2 |14G24 24624) 1 ye} 34- 34 
June 5,2 || @ — 14S —/136@1'4 Ye@e |14@24 2 E24) 1 46) 34- 34 
“ 12/2 | H@ KH @ —14@1% 14@2 14@2%2 E24) 1 4e| 34- % 
* 19 2 | M@ —\% 15-16 14@ — 144414 2 S24 24925) 1 | 34- % 
* 26 2 xa —| %@ -—|14@ —1 @2 |1%4G2 174@2%| 1 | 4- % 
July 3 2 | 4@%1 @ —'14@1%K1 G2 14@2%K2 @2yi 1 Mg) 34- 94 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of console, 





the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 


1885. 1884. 1883. 1882, 
Circulation,excluding 2 2 2 2 
7-day & other bills.. 25,795,185 26,468,895 26,666,970 26,964,925 
Public deposits ...... 6,412,656 9,367,951 8,860,966 8,971,474 
Other deposits.... ... 29,254,818 24,207,928 23,209,441 27.577,803 
vernm’tsecurities. 13,859,179 13,582,199 12,973,648 15,050,990 
Other securities...... 22,246,476 23,543,988 25,656,496 26,643,377 
Res’veofnotes & coin 17,433,303 14,356,788 11,349,565 12,877,673 
Coin and bullion in 
both departments.. 27,481,488 25,075,683 22,266,535 24,092,598 
Proport’n of reserve 
to liabilities eeeereae 48 63 p. Cc. 4214 Pp. Cc. 35128 P. c 35 p. C. 
Bank rate............ 2 p. G. 2 p. &. 4p. 3 p. 6. 
i ienddcedecesecs 99llig 997, 1LUdlg 9973 
Eng. wheat, av. price 328. 8d. 37s. 4d. 42s. 3d 46s. 1ld, 
Mid. Upland cotton.. 57,94. 579d. 5d. 644d. 


No. 40 mule twist. ... 9a. 9 7%gd. 94d. 104d. 
Clearing-House ret’n. 121,816,000 140,994,000 153,399,000 177,860,000 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
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July 2. June 25. June 18, June 11, 
Rates of 
Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market; Rate. |Market| Rate. |Market 
PUREE écccccccec’s: 8 216 8 246 8 24 8 26 
Berlin..........- 4 2% | 4 3 4 3% | 4 234 
Frankfort 4 3 4 3 4 34% 4 2354 
Hamburg........ 4 234 a 2% 4 3 4 ase 4 
Amsterdam 2 214 Qh 214 216 2% 2 234 
Brussels..... — 8 21 8 244 3 24 3 26 
Madrid .....++.-. 4 4 4 4 4 a 4 4. 
Vienna........... 4 31g 4 Sig 4 S44 4 St¢ 
St. Petersburg..| 6 6 6 6 8 6 6 | 5 
Copenhagen.... 8% 344 314 314 Si4 She 34 Se 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold has been in good demand during the week, both for German 
and Holland, and the only arrivals received by the Bank of Englan 
are in sovereigns, from Spain and Montevideo, amounting to £31,500, 
The Bank has sold £437,000, of which £55,000 is for South America. 
The ehief imports are £9,800 from the West Indies, £3,''00 from the 
Cape and £22,000 from South America; total, £34,800. The Malwais 
taking £20,000 to Bombay. 

Siiver—In consequence of an order from the East, silver has been 
steady during the week at 49\d., and at this rate all arrivals have 
been settled. The most important are £42,000 from Chile, 215,500 
from the West Indies and £18,000 from New York; total, £105,500, 
The P. & O, steamers take £244,000 to the East. 


The quotations for bullion are reported as follows: 
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| July 2 lune 25. 


























Price of Gold. July 2. | June 25, Price of Silver. 
8. d s. ad d. a. 
Bar gold, fine.. oz.| 77 9 77 9 Bar silver, fine..oz,| 49!4 49 3-16 
Bar gold, contain’g. Bar silver,contain- 
20 dwts. silver.oz.| 77 104g | 77 10% ing 5 grs. gold..oz.| 495¢ 49 9-16 
Span. doublooms.0Z.| see o-+ | sees ces Cake silver..... Oz-| Sehg 53 1-16 
3.Am.doubloons.0Z.) ...ceeee | cccecces Mexican dols...oz.) 483-16 | 45 3-16 





Annexed is alist of the principal joint stock bank dividends 
so far declared, compared with last year : 


1885. 1884. 1885. 1884. 
CRT canaccsers<ess p.c. 10 16 London &W’stm’t’r.p.c. 8 8 
Consolidated ......... 10 10 Loudon Joint Stock .... 12% 15 
BORGTERE. «0 0+ceecoes ee a 7 Union of London....... 121 15 


The Union of London and London Joint Stock both come out 
badly, but the results, taken as a whole, can hardly be con- 
sidered unsatisfactory when the state of the money market 
during the past three months is taken into account. The year 
certainly opened with a 5 per cent Bank rate, but it was 
reducc d to 4 per cent by the end of January. In March it was 
lowered to 814 per cent, and in May it was reduced first to 
8, then to 244, and eventually to its present level of 2 per cent, 
where it promises to remain for some time. 

The subscriptions to the Canadian 4 per cents for £4,000,000 
reached a total of about £12,000,000, at prices ranging from 
the minimum of 99 to 103. Tenders at and above £100 i8s. 6d, 
were allotted in full, while those at £100 18s. receive about 
8 percent. The average price was about 1011. 

The half-year which has just closed will be noted for the 
success which has attended the various colonial borrowings 
In almost every instance—and the applicants have not been 
few—the response has been very liberal, and subscriptions 
have considerably exceeded the amount required. Colonial 
investments are evidently well regarded just now. They 
rank next in value to first-class English railway debentures, 
and are in fact by some investors rather preferred. English 
colonies now-a-days do not stand still, and investors have 
become quick to recognize this fact. Whereas afew years 
ago 6 per cent had to be offered to attract subscriptions, at 
present there is an abundance of money forthcoming at 4 per 
cent, Annexedis a list of the borrowings: 
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Average Rate 
Amount Amount Mini- p.centof 
Required. Received. mum, Allotm’ts. 
Loa z £ 82 8 . 
City of Auckland, 5 per cent.. 25,000 117.100 107 0O ° 
Peer EE, 6 secccoceseess teen - 1,000,000 3,891,000 9710 t 
I nina natinge dmemadun ell i150, 133,000 97 t 
ind vepeddebsdueceoesen 4,000,000 11,500,000 99 0 100139 
REL en. ccwsecece 2,500,000 3,933,200 97 194 
i nh. Ge chesedscocoscess 1,500,000 6,800,000 9710 100 62 
South Australia, 4.............. 1,560,400 3,800,000 9810 100 €5 
Westport (N.Z.) Harbor Bd.,4. 150,000 302,100 95 0 95140 
Greymouth (N.Z.) Harbor Bd.,4 100,000 276,200 95 O 4,161 
Western Australia, 4............ 525,000 525,000 9710 98 26 
Dominion of Canada, 4......... 4,000,000 12 ,000,000 99 0 10118 





* Tenders varied from £107 to 2110 1s. +t Tenders at 299 6s. 6d 
— aes 30 p. c.; aboveinfull. { Prices ranged from £97 10s. to 
p.c 


The above list i is arranged chronologically, and it shows that 
there has been no abatement in the demand for these issues, 
which in most instances are now dealt in at an improvement 
over the average prices of allotment. Amongst other items of 
financial interest which have occurred during the first half of 
the current year we have had two fresh series of borrowings 
on the part of China, namely, one of £1,500,000 in February 
last in a 7 per cent stock at 98, and the more recent issue 
of £2,250,000 in a6 per cent loan also at 98 per cent, the 
success of which was so very decided. Canada also has man- 
aged to rearrange part of her debt just maturing, which has 
borne 5 per cent interest, on a basis of 4 per cent for twenty-five 
years, The Commissioners of Sewers of the city of London 
have placed £1,000,000 314 per cent debentures at £96 10s. 11d. 
per cent. The Metropolitan Board of Works, in answer to 
subscriptions for £1,750,000 at 3 per cent, received applications 
for £5,800,000, and obtained what they required at an average 
of £97 18s, lid. per cent. It will thus be seen that those 
possessed of good security and sound credit have not failed 
to reap the benefits of the long-continued ease in the money 
market, The colonies have obtained what they required on 
very easy terms, and the judicious employment of the funds 
thus secured should enable them to take advantage of the 
revival of trade when it does set in. 

Tenders are now invited by the Bank of England for a new 
Indian loan for £3,500,000, the minimum price being 85 per 
cent, The stock will be consolidated with the existing 3 per 
cents, which are redeemable in 1948, 

The Bank of England has received tenders for £1,195,000 
Treasury bills to replace a similar amount just maturing and 
which were issued at the close of last March at an average 
discount of £2 14s, 2d. per cent. This time the whole sum 
was again placed in three month’s bills, but at an average 
discount of only £14 0s, 14d. per cent; that is to say fully 2 per 
cent less. The rate is nearly 3-32 per cent less than that paid 
last month. Since the beginning of the year the treasury 


bills have been placed as follows: 
Aver. Dis- 
Date. Amount, count, p. ef. 
Month. arene. £ &£a. d. 
DID, nniuih jtpiciinetinn etacendabinee 1,610,000 3.0 3% 
éccnusan ene 6ebbrenee caeopunénet 3 454,000 219 1% 
in tpechteemaneéoe séeseeenniannenes es 3 2,171,000 319 
tit. cnnenennnedeede-Ghmieauenenesee 3 1,195,000 214 2 
il cnniiedpeseds SeGnecneseseénoconesenee 3 1,611,000 20 74 
Dl hegdnnets6bs6enbendaseuse wagenendeanrs 3 2'17 1,000 015 8 
DE bdaktesscobuesube Seeeesssawenbdassoees 3 1,195,000 014 O4% 


The Crown agents for the Colonies have received tenders 
for £100,000 4 per cent debentures of the Ceylon Government, 
The applications amounted to £392,800 at prices ranging from 
the minimum of £99 to £101 12s, 8d. Tenders at £100 10s, 6d. 
will be allotted about 95 per cent, and those above that price 
in full, 

Tenders are now invited for a Napier (N. Z.) Harbor Board 
loan of £300,000, bearing 5 per cent interest, the minimum 
being par. 

The scheme for the reorganization of the Denver & Rio 
Grande Railway has not been accepted by the shareholders’ 
committee. 

The return of the Cleveland Iron Masters’ Association fo, 
June shows that the make of pig iron during the month was 
208,000 tons, of which 154,000 tons were Cleveland iron. There 
Were 98 furnaces blowing, 72 of which are making Cleveland 
pig. The total shipments were 77,000 tons, against 80,000 
tons in June last year. The stocks held have increased about 
7,800 tons. The stock of Cleveland metal is now 406,125 tons, 
or 136,000 tons more than at the end of June, 18584, 

A very slow grain trade has prevailed during the week, but 
for all that wheat has had a tendency to harden, and an 
advance of 6d. to 1s. per quarter is not unusual, There is, 
however, no life in the trade. The prospects of the wheat 
harvest here are considered decidedly satisfactory, and the 
weather just now is about all that could be desired, It is but 





natural, therefore, that buyers should not be altogether 
willing to endorse the enhanced views of holders, The main 
cause of the steadiness appears to be the certainty of a large 
deficiency in the American yield, but it has yet to be ascer- 
tained to what extent this loss will be counterbalanced by the 
increased importations from India. America’s loss will be 
India’s opportunity, of which, no doubt, every advantage 
will be taken. The tone of the market for the moment 
is unquestionably stronger, notwithstanding the slight 
weakness reported from NewvYork. Advices from the Rus- 
sian ports mention greater steadiness, with much less liberal 
supplies than was expected. Last week’s import into the 
United Kingdom from all ports was, however, exceptionally 
heavy, but in spite of that the quantity on passage has rather 
increased, thanks to heavier American shipments, The visible 
supply in the United States has expanded 575,000 bushels, 
The statistical influences of the week have not been 
such as to favor the hope of a rise, and the better tendency 
must be attributed to the disposition of holders to hold out for 
higher prices, on the belief that before the close of the year 
values must be permanently advanced. Meanwhile, however, 
the weekly average price of wheat is quietly receding, and is 
now 3s, 2d. per quarter less than what it was six weeks ago. 
The average for the season is 34s, 1d., or 4s. 7d. per quarter 
lower than what it was last season. 

The following return shows the extent of the —s 
cereal produce into the United Kingdom during t 
43 wee of the season, the sales of home-grown ne 
the average prices realized, and other items, compared with 
last season: 











IMPORTS. 
1884-5. 1883-4. 1882-3. 1881-2. 

Wheat............ owt. 45,270,140 41,791,519 55,485,045 49,262,387 
Barley .ccc.cce cccccces 14,723,468 13,241,163 14,502, 763 11,526,477 
Oat . 220 cccce-cccccces 10,530,759 10,124,522 12,588,160 8,757,415 
PERG s ccs covccecccccocs 1,709,527 1,510,292 i,845,520 17, 802, 247 
DORMS. coccveces csccecs 2,864,447 2,395,597 2,379,297 1,5 

Indian corn..........- 22,166,023 22,742,207 18,322,618 18. 256,605 
FESEP.. coccocecccessoecs 14, 318,177 12,613,816 14, 306,102 8,076,950 





Supplies available for consumption (exclusive of stocks on 
September 1) in 43 weeks: 


1884-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. cwt. 1 270,140 41,791,519 55,486,045 49,262 ,387 
Imports of flour....... 318.177 12 61 3,516 14, 406, 102 8,07 6, 950 
sales of home-grown. "36°30, 785 36,256,264 39,259,900 20,239,650 


TOtAl . 000-200 coccce 95,889,102 90,661,599 10),052,047 77,578,987 
The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
past 43 weeks of the season, together with the average 
rices realized, compared with the previous season, are shown 
in the following statement: 



































1884-85. 1883-84. 1882-83. 
Av’ge Av’ge Av’ 
Sales. Price Sales. Price Sales. Price 
8. d, | 8. d. d,. 
Wheat, qus...........-. 2,530,767 |34 1 |2,527,670'38 8 2,26 84,993 41 7 
Barley nipeeiees Racal |2,951, 905| 30 148. 051,741,31 71, 942,670 33 1 
ee | 275,299)20 6 351,465'20 3, 258,988 21 5 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are ee as follows: 
884-5. 1883-4 1882-3. 1881-2. 
Wheat............ cwt. 36. 300,785 36 ,256,204 39,259,900 20, 339,650 


The following shows the quantities of wheat, flour and Indian 


corn afloat to the United Kingdom: 

At present. Last week. Last year 883 
Wheat........ qrs. 2,471,000 2,285,000 31,9124, 500 1,650,000 
Flour,equaltoqgrs 255,000 232,000 "205,000 185,000 
Maize........qrs. 382,000 327,000 331,000 377,000 











English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 17: 


























London, Sat. Mon. ; Tues. | Wed. | Thurs.| Fri. 

Silver, per 0z......... d.| 49% 49% 49516 | 4951— | 49514 | 4954, 
Jonsols for money...... 100l;¢ |1001;,4 |10038 997, 99516 9 3g 
Donsols for account..... 1001,4 |1001l;g 10018 | 9973 | 995,4 | 993, 
Fr’ch rentes (in Paris) fr|$1-12%9 81-15" |-_...... 80-90 |80:4719|80°67 tg 
U. 8. of 1891....... 115% 115% [115% [1155 [11539 154 
U. 5. 48 of 1907......... 261g |126 125% |L25% [125% |125\ 

adian Pacific....-... 441g 455g | 455, 455g | 4572 ‘ 
Chic. Mil. & St. Paul....| 7533 | 76% | 77% | 7s% 795g | 785, 
Erie, common stock....| 107, 11% 12 1244 123g 12 
‘llinois Central......... 130% |131% (|131 131 131% /|131 
Penns be enw aadin pane 507, 511g 5244 52 52 5153 
Phil clphia & Reading 7% x 7% S 772 71g 
Yaw VorkCentral _ | 913. 915g 9414 | 947% 9753 | 9658 





Commercial and Dliscellancous Dews 


NATIONAL BaNnks.—The following national banks have lately 
been organi 


3,360 —The First National Bank of Arkansas City, Kansas. 
pS William M. Sleeth, President; 
RD 


3,361—The Flint National Bank, Flint, Michigan. Capital, 200,000, 
David 8S. Fox, President; C. 8. Brown, Cashier. Succeeds the 





Capital, 
Harry P. Farrar, 


First National Bank ot Flint. 
3,362—The Weatern Reserve National Bank of Warren. Ohio. Capital. 
000, Albert Wheeler, President; O. L. Wolcott, Cashier. 
3, 363—The_ First National Bank of Great Bend, Kansas. Capita), 
$50,000. Edward M. Parlin, Pres.; [Robert C. Bailey, Cashier’ 
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3,264—The First National Bank of Stanton, Nebraska. Capital, $50,000, 

F. McGiverin, President; Levi Miller, Cashier. 
3,365—The Nortb om gerry Rae ational Bank, North Attleborough, 

Mass. Capitai, $150, . Henry F. Barrows, Pree.; Edward 

R. Price, Cashier. Succeeds the Attleberough National Bank. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise, 
The total imports were $7,594,659, against $6,845,285 the pre- 
ceding week and $6,819,567 two weeks previous, The exports 
for the week ended July 14 amounted to $6,641,619, against 
$5,484,690 last week and $6,915,587 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry ) July 9 and for the week ending (for Preece 
merchandise) July 10; also totals since the beginning of the 
first week in January: 
FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1882. 1883. 1884. 1885. 
Dry Goods...... $2,532,017} $2,300,931) $1,631,713] $1,840,863 
Gen’l mer’dise..| 7,570,451, 7,061,984| 5,227,093 5,753,796 
Total........ $10,152,471} $9,362,915| $6,858,806] $7,594,659 
Since Jan. 1 
Dry Goods...... $71,080,690! $66,746,692| $61,729,093] $51,029,570 
Gen’l mer’dise..| 200,878,439, 182,666,766] 174,996,647| 150.876.4083 
Total 28 weeks.|€271,959,129/$249.413,458|$236,725,740|$201,905,978 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 14, 1885, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR TH WEEK. 


| 1882. 1883. 1884. 1885. 


$6,728,132) $6,039,319) %7,073,101| $6,641,619 
Prev. reported..| 166,580,114) 182,728,582] 158,793,387) 172,293,736 


Total 28 weeks. /$173.308,246 $188, 767,901/$163,866,488'$178,935.355 
The following table shows the exports and imports of specie 
at the port of New York for the week ending July 11, and 


since January 1, 1885, and for the correspondi riods in 
1864and 1883: nee 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 








For the week... 


















































geld KEzxporis. Imports. 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ $8,600) - $272,900 a 
Ve ctesteeesl - ii senaed 9,562 eoee--| 1,412,991 
a migeen estat j§.§  eseees Geen —ttémés wnt 3,003,055 
Ti dcuscegces|  seeeee 5,529,412 5,923 707,323 
iititiepeassest j- i~eesde:t ...«ssesel jj .ceendes 24,786 
South America.......; = ...... 195,072 49,213 278,431 
Allothercountries.... —....... ee. «| ametas 63,267 
Tetal 1885....... $8,600) $6,294,163 #55,136| $5,489,853 
Total 1884....... 46,720| 37,768,299) 1,017,981; 6,960,534 
Total 1883....... 7,189 226,079 11,152} 4,907,708 

Silver. 
Great Britain ........ $410,600) $7,983,578 $2,280 $26,612 
 ~aesqeqpesers 10,650 pepe 

German, .... @eee eff)  $j«#* #6 83,953 eeweer- i i £§f+¢£és#* eee 
Weat Indies .......... 8,408 210,821 9,657 275,049 
ietbebedidte:t §§. eetimk. ..' eneaes 13,512 206,545 
Bouth America.......| | = .....- 8,235 10,728 469,168 
All other countries... 45,000) 451,124 350 7,458 
Total 1885....... $174,658) $9,089,189 $36,527 $984,908 
Total 1884....... 283,391| 7,173,853 60,676) 2,043,088 
tal 1883....... 273,280} 7,360,463} 142.204) 2,231,489 




















Of the above imports for the week in 1885, $8,112 were 
American gold coin and $7,486 American silver coin, Of the 
exports during the same time, $46,200 were American silver coin. 

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, issued 
by our New York Custom House, The first statement covers 

total imports of merchandise. 
IMPORTS INTO NEW YORK. 





1886. 1884. 





Months. Dry General Dry General 
Goods. | Merchan- Total. Goods. | Merchan- Total. 

dise. dise. 

gt $ t a 3 g 

January.... 10,£08,900| 17,648,208) 28,457,008; 13,508,800) 26,898,814) 90,007,704 
February .. 10,214,498) 18,680,822) 28,845,320) 11,397,824! 28,175,206| $0,573,030 
March ...... 10,385,689; 25,261,039] 35,646,728) 11,310,423; 31,904,061) 42,713,480 
*april....... 6,262,984} 25,906,497) 32,259,481) 9,798,208) 25,759,735) 35,557,983 
5,245,225) 22,856,630) 28,101,855 5,754,408) 32,716,823) $8,471,226 
June | 6,271,511] 24,703,187] 30,974,608) 6,310,040! 28,012,008] 34,929,188 


Total....| 49,188,707] 135,096,383! 184,285,090 58,178,786! 172,456,737 230,095,525 










































































EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
Months. Months. 
1885. | 1884. 1885. 1884, 
$ 8 t 
January.......... $2,718,154| 26,792,785 |January.......... 10,299,908; 11,762,029 
February 23,715,450, 23,536,560 | february......... 10,456,958; 12,064,811 
March.... ....... 26,137,314, 23,007,008 {March............ | 11,277,042) 11,436,786 
pO Se ! 26,067,843) 23,835,838 | April..... ...... 9,977,753} 9,840,822 
SRE 28,341,486) 24,063,269) |May.............. 9,520,647| 9,209,287 
BOB iis cnabsti 28,535,936) 20,464,029//June.... .... .... 9,687,384! 9,455,248 
re 196.416,685!150.700,770) Total......... 61,169.6%2) 63,858,982 











United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, 
as — as the balances in the same, for each day of the past 
week : 





Balances. 
Payments. Coin. | Currency. 





Date. Receipts. 








& 8 $ g 
2,133.857 84) 1,336,785 47,155,668,916 i apa 50° 
= ia 1,348,939 41; 1,185,171 89/155,603,093 44/20,908,298 56 
780,044 16/155,907,129 34 21,172,196 16 

1,080,658 23 156,150,710 15 21,238,274 83 
, 2,151,324 36, 156,023,119 60 20,876,516 93 
3,086,469 57; 2,370,019 77|156,401,551 17 21,214,535 16 


10,969,529 10| 8,904,003 88]...............-.|..0. ---s0ee-ee- 
New York City.—The following table gives the assessed 


value of the various kinds of personal property for the years 
1884 and 1885, with the increase and decrease in each case : 

















Total... 









































A884. 1885. Decrease. 

Insurance companies ........ $2,744,945 $2,146,379 $598,566 
Trust companies.............. 1,957,373 156,506 1,800,867 
Miscellancous companies.... 28,324,283 29,234,403 Ine. 910,126 
Railroad companies.......... 16,289,979 12,339,871 3,950,108 

Di neciee npueeentenene 92,308,829 88,380,765 3,928,06 
Non-resident. .......c..ccccces 10,660,572 9,669 612 990,93C 
RISE SEL EE SIEAS ese $152.285,98L $141,927,572 $11,268,535 
Shareholders of banks........ 66,250,765 60,746,294 5,504,471 
Whe ctiddodee sedeebos $218,536,746 $202,673,866 $16,773,009 


The decrease in the assessed value of the capital of insurance 
companies and trust companies has been chiefly caused by 
such corporations having invested largely during the last year 
in non-taxable securities, the value of which has to be deducted 
from the capital of the corporation owning them when assessin 
the same for taxation. The decrease in the assessed value o 
railroad companies is principally due to the reduction in 
the assessed value of the capitil stock of the Manhattan Rail- 
way Company, and the decreases in the assessed value of resi- 
dent and non-resident personal property are the result of 
greater amounts of assessed valuations of those classes of 
property having been sworn off by the holders thereof this 
year than last. 

—The Tribune reports: ‘‘The Dock Commissioners, under the 
existing laws, meet the expenses of their department by the 
use of money raised wholly from theissueof bonds. The new 
constitutional amendment limiting the indebtedness of cities, 
as construed by the Corporation Counsel, prevents the further 
issue of bonds until the debt has been reduced. The Dock 
Cummissioners are unable to continue the work of improving 
the water front without the issue of bonds. They applied to 
the Sinking Fund Commission, and that body voted to author- 
ize the Comptroller to issue $2,000,000 in dock bonds. Actin 
under the advice of the Corporation Counsel, it is unders 
that he will refuse to do so, and that the question will then be 
carried into the courts to decide whether or not the Sinking 
Fund bonds are to be excluded from the city debt. If they 
are not counted as a part of the city debt, there will be a mar- 
gin for the issue of $26,000,000 in bonds without exceeding the 
constitutional limitation. If the Sinking Fund bonds are 
included in the debt it already exceeds the constitutional limi- 
tation. The result of this test case will decide the fate of a 
number of city improvements.” 


Wilmington & Weldon.—The consolidated mortgage for 
$4,000,000, recently authorized by the stockholders has been 
duly executed and filed for record. A sufficient amount of 
the consolidated bonds is to be reserved to retire all the 
existing issues, and the balance is to be used for the con- 
struction of the new Wilson cut-off and other branches, and 
for additional equipment. 


—The Chicago Pekin & Southwestern, which was reorgan- 
ized in January, 1884, as the Chicago St. Louis & Western, was 

ain in March, 1885, reorganized as the Chicago & St. Louis, 
with a capital stock of $3,000,000. The road extends from 
Chicago to Pekin, 150 miles, upon which a mortgage of $10,000 
a mile has been issued, bearing 6 per cent interest and havin 
80 years to run. This mortgage retires all prior liens and 
covers the rolling stock, which cost the company $891,000, of 
which but $205,000 remains unpaid. Messrs. R. P. Flower & 
Co., 52 Broadway, are offering for sale a limited amount of the 
first mortgage bonds at 102 and accrued interest. 


—The St. Louis & San Francisco Railway Company has 
declared its usual semi-annual dividend of 314 per cent on the 
first preferred stock of the company, payable on and after 
August 10 next. The transfer books of the first preferred 
stock will be closed on Saturday next, to be again opened on 
August 10. 


—The Homestake Gold Mining Company has declared its 
June dividend of $37,500, payable at the company’s office 
San Francisco, or at the transfer agency of Messrs, Lounsbery 
& Co., Mills Building, New York. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H, Muller & Son: 


Shares. | Bonds. 

20 Fifth Nat. Bank of N. Y..12512 ' $2,000 City of N. Y. 78, Dock 
1,053 Merchants’ Exch. Nat. Bond, reg., due 1901...140 &int. 

Bank of the City of N.Y..... 85 $1,000 City of N. Y. 78, Dock 
130 Hayward Rubber Co. of Bond, reg., due 1902...140 &int. 

Colchester, Comn............ 40 $1,000 N.Y.County 7s,Ass’m’t 
Fund Stock, due 1903.14044 &int. 
lg | $9,500 Dry Dock E. B’way & 
Battery RR. Co. 68, scrip, 
GAO BE Riissccodsacoccvscbesi 109 


Bond. 
$1.000 N.Y. County 7s,Consol. 








Stock, reg., due 19J3..141% int. 
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She Bankers’ Gazette. 


enmivims KRnNwos. 
The following dividends have recently heen announced: 




















’ Per | When Books Olosed. 
Name of Company. cent. Payable.| (Days inclusive.) 
— | 

Railroads. 
Atlanta & West Pulut...........-. 3 BOY BB des on jones - oe -onscods 
Tiinois Central... .....ccccocerce- 4 (Sept. 1)Aug. 12 to Sept. 3 
unt tpckcreberdoh op dipthadedabbeos $2 jJuiy 10)..... shidinds cocesbbde sdb 
Mill Creek & Mire Hill............ a) Pe bb tae 
Mount Carton & Port Carbon....| 6 ny  *Uiiibpciethépcocapeies ‘ 
ile ee aes pea a RS ates © lipasecqavecsroposcoess 
St. Louis & San Fr’isco, ist pref..; 34 ‘Aug. 10 July 26 to Aug. 9 
Schuyikill V iey Navigation..... a. Se * Gea ciseeddocns piece eeus 
Terre Haute & Indianapolis...... 3 Aug. l1July 14 to —— 

Insurance, | 
ET ji inncdocekse destdwociies Oi. oe ss dts conned 
IND 6 odné cnvctddutedddses 6 GRR 5 ds wowtdooctéiis dds 
Peter (Cooper Fire................. 6 iS RR ree 

ET ae ibe ERIE 5 OS RS ae 

Ds Male. ccagcuumecconscceget ek TED GEER - coconmencacnensacnnes 
SE nnihna tains Giéemenoundines 2 Aug. i1'July 16 to July 31 
Williamshnrg City Fire............ © etal 

iscellaneous, 
Pacific Maii 5x. Cv. (quar)......-. 14% |Aug. l'July 24 to Aug. 2 











The Money Market and Financial Situation.—The chief 
topic of interest this week has been the activity and -buoyancy 
in stocks at the New York Stock Exchange. Our report was 
about the first to call attention to the important and substan- 
tial character of the transactions taking place in certain stocks, 
and as long ago as June 19 we wrote: 

‘‘The most significant move in the market, and what cer 
tainly would appear to have some unexplained force back of it” 
is the contemporaneous advance in Vanderbilt stocks and Wes; 
Shore bonds.” 

The key-note thus sounded nearly a month ago has been 
the index to the market ever since, and from the present 
appearances it would seem that the first recovery from the deep 
depression of 1884-85 will date from the beginning of this 
movement in the securities above referred to. 

It is useless to surmise as to the terms or nature of the 
agreements for a settlement of the trunk line difficulties, which 
have been accompanied by such heavy purchases of the stocks 
and bonds that would be most influenced, but it is generally 
concluded that negotiations of some sort have already been 
arranged, as the large buyers would hardly have risked their 
purchases on an uncertainty. It is quite possible that when 
the facts become known it will turn out that the control of 
important railroads has changed hands, and that the negotia- 
tions have been more far-reaching in their result than the 
mere settlement of a railroad war. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1@14 per cent, and to-day at the same 
figures. Prime commercial! paper is quoted at 3@4 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £283,985, and the percentage of reserve to 
liabilities was 45%. against 44 5-16 last week; the discount rate 
remains at 2 per cent. The Bank of France lost 2,053,000 
francs in vold and 2,060,000 frances in silver. 

The New York Clearing House banks, in their statement of 
July 11, showed an increase in surplus reserve of $2,292,825, 
the total surplus being $63,900,725, against $61,607,900 the 
previous week, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 





——————————— 








In ffer’nces fr’m 1884, 


TRRS. , 1883, 
Previous Week.’ July 12. 


July 10 July 14, 
Loans aud dis | ¥306.591,806|) Dec. $514,606 $289,817,100 $329,839,30 
6 

















Bpecie« ....... L'6, 1 .LOO;ine. 2,095,500 68,612,650 1.517,2.0 
Hrenulation 9,-09 800) Dee, 1°95 14,470.1'0| 15,427.20 
Net deposits. | 354,758,700\[ne. 2,959,900 299,552,000) 327,326,70 
teuders. 4:.02°.30 |Ine, 937,300 30,128,400) 25,532,100 
Legal reverv:| #95,°3°.675 [uc. #739, °'75) $74,888.000, $81,831,675 
Reserve held! 1.98.0.400 fue. 3,032,80+) 98,74 “or 97,319,600 
BSurplus....... _#°3.99 795 | Tree -R?,292 225] $22,253,000  $8,517.925 


—_-—_—-- —- —_=— 








Exchanze.—-Sterling exchange was quite dull eariy in the 
week, and the principal drawers reduced posted rates 4 cent on 
Tuesday, when there was a slight increase in the demand, and 
rates were restored to former figures on Wednesday, since 
which time the murket has been quite firm. 

To-day the rates on actual business were as follows, viz: 
Bankers’ 60) :inyvs’ sterling, 4 844@4 844; demand, 4 853@4 86. 
Cables, 4 86@4 864. Commerciai bills were 4 824@4 83. Con- 
tinental bills were: Francs, 5 208@5 2if and 5 184@5 183: 
reichmarks, 948@943 and 9538@954; guilders, 40@404 and 
4034408. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4+@} premium ; Charleston, buying par@4 pre- 
mium, selling 3-16@}{ premium; Boston, par; New Orleans, 





commercial, 125 premium; bank, 200@250 premium; St. Louis, 
50@ 75 premium ; Chicago, 25@ 40 premium. 
The posted rates of leading bankers are as follows : 




















Judy 17. Sixty Days) Demand. 
Prime bankers’ sterling bills on London............. 485 4 861s 
PEiGR® GOMAMROTORRL .. . 5 du cdvdvnntbic oct depodccccsecstes 483% eccods 
Documentary co:nmercial ..........2.---.-ceeeeccee- 48314 canal 
Paris (francs) ....-... -...--. a aeneninanneenns btauede 5 20 5 181g 
Amsterdam (guilders) ............ ce ebsncbapecatodnd 4033 405g 
Frankfort or Bremen (reichmarks)........-...------ 95 95 5g 








United States Bonds.—The activity in the stock market 
has left the market for governments somewhat neglected, the 
dealings having been light, and prices generally weak and 
lower. 

The closing prices at the N. Y. Board have been as follows: 





Interest| Juty | July July | July | July | Jul 
Periods.| 11. | 13. 1a | 13’ | ie | ‘17 











- — 








eee Basen 
4%98,1891........ reg.|Q.-Mar. *112% *112%) 1125g 11219 *11233 1125, 
4%8,1891.... ..coup.|\Q.-Mar. |* 1125 *1)2%)*1125 “112% *1123%8 112g 
4s8,1907.......... reg.|Q.-Jan. |*l22% 12258) 12233 12218 122% *122 
8, 1907...... .. coup.|Q.-Jan. | 122% *1225¢) 12233 *12214 *1221e “12244 
38, option U.8....reg.\Q.-Feb.| 1035g 10219|*10333 *1033g 10519 103 
63, our’oy, ’95....reg.|J. & J.\*127%4 *12715/*1 274g *127 18 “12718 *12 


63, cur’oy, ’96....reg. 


J. & *1291g *1291¢}"1 291g 
64, cur’cy, ’97....reg.jJ. & 
8 


413119'*13119°13 tlg,"1511g *131 1, 

63, cur’oy, ’98....reg.|J. .|*183 19 *13319* 1331 *133 te *15R1g *1331g 

6s,ocur’oy. ’99.. .reg.'J. J.\*13518 “1356/1454 +1351 *13546 *138542 
* This is the price bid at the morning board: no sale was mad». 


State and Railroad Bonds.—State bonds have been very 
dull, the only transactions for the week being: $4,000 Louis- 
iana 7s consolidated, ex-coupon, at 664-66}-65; $1,000 Ala- 
bama, Class A, at 91; $7,000 Tennessee compromise bonds at 
544; $5,000 South Carolina 6s, non-fundable, at 34. 

The market for railroad bonds has followed that for stocks, 
and deaiings have been quite large and prices generally strong 
and advancing. The prominent features are still the Erie 2ds 
and West Shore 5s, both of which have been very actively 
dealt in at advancing prices. The former close at 57%, against 
54 last Friday, the latter at 39}, against 37{; Missouri Kansas 
& Texas gen. 5s close at 64, against 63 last week; do. gen. 6s 
at 77%, against 754; do. consolidated 7s at 1134, against 1114; 
New York Chicago & St. Louis 1sts at 824, against 76; Texas 
& New Orleans, Sabine Division, at 87, against 81; Texas & 
Pacific Rios, coupon off, at 51, against 484; Oregon Short 
Line 6s at 934, against 928; Denver & Rio Grande Ists at 105}, 
against 104}; East Tennessee 5s at 504, against 48}; do. incomes 
at 124, against 11; Mutual Union Telegraph 6s at 744, against 
704. 

Railroad and Miscellaneous Stocks.— In the past two 
weeks a decided change has come over the temper of the stock 
market, and the dull and weak tone prevailing generally for so 
long past has given way to an active and buoyant market, the 
transactions being larger this week than we have had in any 
previous week for some months past. The whole list has been 
lifted from its lethargy, and prices of many stocks vigorously 
pushed upward, so that the result shows a decided gain in 
nearly all the active stocks, but most conspicuously in the Van- 
derbilts and grangers. The advance for several days was 
almost uninterrupted, no reaction of any importance having 
taken place until Thursday, when, after a very strong market in 
the forenoon, prices gave way, leaving them at the close very 
near the opening figures for the day. 

The rise is more noteworthy from the fact that it has been 
accomplished without the positive announcement of any new 
facts of importance, and that it has been based primarily 
upon the pending negotiations for a settlement of trunk line 
affairs, the terms of which negotiation have not been made 
public. In fact, the mere rumors alone could not have lifted 
the market, had they not been accompanied by heavy buying, 
evidently for strong parties. 

It is premature to guess at the terms of proposed agreement 
before anything is definitely announced, but the Strect unques- 
tionably believes that important contracts will be perfected, 
Another rumor has been to the effect that Mr. Vanderbilt him- 
self has played a prominent part in the bull movement, and has 
been a large buyer of the stocks of his roads, 

Next to the Vanderbilts in point of strength are the grangers, 
which have been vigorously bulled by Chicago dealers; but 
though these conspicuous points in the speculation are cited, 
the rise has been general throughout the list, embracing Lacka- 
wanna and other leading favorites to some extent. There has 
been some increase in outside buying, though the bulk of trans- 
actions has been confined to the large buyers, and to the fre- 
quenters of Wall Street who are always ready to follow a sharp 
movement in stocks. 

The strength of Pacific Mail was checked, under the impres- 
sion that the recent loss of one of the company’s steamers would 
necessitate a reduction of dividend; but when the usual divi- 
dend was declared later, on Wednesday, that stock advanced 
again slightly, though it has at no time been as strong as the 
principal speculative stocks. 9 

To-day the market was only moderately active and barely 
steady in the morning, but afterwards became strony again, 
and prices advanced sharply, closing a little off from the high- 
est point reached. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 17, AND SINCE JAN. 1, 1885. 











































































































































































oo r kul 
| HIGHEST AND LOWEST PRICES. | pales ot Range Since Jan. 1, 1885. | Your 1884, 
STOCKS, Saturday, | Monday, Duesday, Wednesday, Thursday, | friday, (Shares). | 
| July if. .| July 13. | July 14. | July 15. | July 1s.’ | July 17. Lowest. j:_ Highest. Low. High 
RAILROADS. | | | bade 10/124 Feb. 91334 May 1 126 |135 
eS Oy tee Hse igo! nn a Re ee. ae 151/83 Mar.25 95% July 15,/ 8019) 90 
Boston & N Y. apes gly bie ed ul ae | MSR Oe eee oe ee ee ee | sumee manahiel e 57 Feb. 4 0” | 80 
a Baringtos Cod: tapide eee! isis 461 ada 44 4G “Maia. Gara aE TG fig Fi) 3Gi | 35a, Apr|ai! 43 July i 39 ly 
4 Canulian Pacitic....---.---+---- | 3l% B2% 31 32 | 32% 33 32% 33% 32% 33%! 32% BLY 5,267] 23.5 May 7! 35 Feb. 20} 24%) 57% 
2 Canada Southern -...---. ---+--- | 9 jo! ¥*y og BREE BH te ~ eee * ey Pere: 93, Mar.23) 11 Feb.12)| 38 2 
zi — a W aenenere eet een | sereen mee seer ee -ceese! | a aes Sc ae PIE 7 Fe b. ix 13 Mar. 12 1 16 
n owa opesee a i | Hoiy ao! “394 ao! “39% FOR 39°" “TOU! “39°° “46 23,500} 831. Mar.25, 41% June22| 37% 
oh Regmnadl ehaheanee | 30% 3l% 31 SL She 31% BI il’ Sie BT Sli 82%) 11,266 | 26% Jan. 31 3G, Feb. 25) 30 | 67% 
quecauaes 4: r 5 41, - 5 | *4 5 0O| 3 Apr 634 Feb. 
a Se ist pref....| 8% 87%) 8 8 “3% 9 | “3° 5% mig 8% 8% 8 715| 7 Apr {| 12% Feb. 26 9's] 28 
é j —— 5 j se x51 ; *3 6 x5 b ) 5 5 344 4% A 22) an. 15 
‘ re. alton aS Ere. naa! 133 135.4) tla te 138 * 137 | nae ais Toth ddd | ~ rs sae 9 28 128 Sans 2 120s Tune 3 418 on 
-— @&8 YRICARO & 4500 ....-..0--20---0 Ls ‘ 22 | 244! 1275, 12% 127% 123 | 127% 1277 109 }115% Jan. 2 u , 
Chicageu Burlington «& Quiney ‘aat daa 127% 128 | ie 7 i her 11% 7 4 17% 75% 77 isl 85e" 2101 61: 3 June 8| 77% Suly 17 | 5Rl_! 94 
wecisis ~ picinerremateaeds ref.| 10514 10s 10542109 | 109 110 | 1 0943 109% 109% 109: %4 11018 110%} 1,835 |102 Jan. 28 1104, July 17)| 957%) 119 
oe ot 9314 ¢ Ot V5 'e! oor 964% 95% 9314 YT+sg 99 974 935, 147,678 | 34%Jan. 2 99 July 16) 81 24 
Copnage } Northwestern ae | 1284 1: Ds ly) 1283, 120%, 1295 129% 130 130: 4 130% 131 gt gon 3,174 119% Jan 2 ihe Feb. 26 toe 149% | 
: Chicago Kock [sland & Pacific 117 117 ‘a lls 118 | . 118 | “ae 118 rl seat, 5 4 ~~ meee 8 ug Mar.3t 9 +i ay ai 6 31 
; Chicago St. Louis & sae o a: 6 ERS ORE RS 188. ee 7 BB | ccccck 5203-0 16 «16 600} 14 July Ih =. a HH ot 331g 
t ‘ ‘ 2: 9 23lg9 23%! 23% 23% 25 23%) 24 25%) 5,930] 18% Apr.21 § ‘eb. 2: 8 
: ca Mt Paal Minn. © pret a aoe 7. aan a3 itd a34 773% 76% 75% 77% S2 | 11,273 66 * Fine O1%4 Feb. 25 80% ah 
Cleveland Co}. Cin. & Indianap. 33 BBR B34 Bk | B49, 35 35 2 3637 Fit re — 5 Jaan. +4 433 4 mel 5 125% 141 
Sduuasbie oe Grenville peed: ‘ on Tee femoings  ” dapr addl ~t ping | meee ane _eereng 4 ce ess amen Pets ae 144, Jan. 9 20 Jan. 27) ze + 
umbia ¢ ville, > aobes ‘| “Ois. oan! a8” “O73,| Oo 23. 1001,  9%5e 93! 97g 272,918 | 825.5 22 10913 Mar. 9 | BG%)15 
Delaware Lackawanna & West.' 93% 94% et 06%, ¢ uf - yer 95% 101 th = Hy + ‘ao “is Yan. 22 a 13/1 6% 255% 
— x neue Ole se- sddus 4% ’ ? eam, Sater .....| 85 Jan. 6 65 Feb. 12} 52 a 
J eee oo ere eae .cc5e eee LIEN Grune ua Senet y, Oy $y 8% 8%. 3% BSlg Big! *B% iQ 750| 23% Jan. 15 4% Mar. 10} 
} santas ~Sagnnditemuiune Ane “ube a poe an pulb! Bt. 6" ; | S453, $90 / 4 Junell) 8 Mar. 3) 4%) 14% 
‘ , y ie eer 5 44 0 50 s 50 50 Ug 995 | 3744 Jan. 10. 5: ar : 
d Evansville & Terre ¢ St. Pai ee = ob a fH *3 ly oo Pa) Seana 4% 5 | 1,100} 3 ” Jan: - 6) Junel9| 3%) 833 
Green Bay Winona & St, Paul.) -..-... -----. 190" i90"” WR ao dT Rakes porte Gee 1924 192% 2501190 June 200 Mar. 24/185 |200 
Harlem. . r Fats oi “S671 9 MD Faery ere: 25 salty ‘ ettde achuob 140} 14 Mar.26 30 Jan. 14!| 20 | 51 
ere 5 rose Caren g@ilss 127 % 127% 137 ty 127% 12749 128 Bec 123 | 12719128 | 127% 129 1,425 {11949 Jan. 17/129 July 17) 110 140 
legs Ppp Dae gr ec! Asoede ge © 1 etporperall eeteces od 5{| 84 Jan. 16) 
Do leased line 4 p. Ct.) GO 90 | -- 2222 eee ees Tae Oe 1 Gane Oe 9% 56L} TaJune 5| 14 ty Feb. + 9 | 20% 
Blouningt'n & West'n o va 3 | Pao 7 6 ie Slim 3%, bonaeel Big Blo BY Bui 2% 635 | 1% July 8) 17_ Feb. 67%) 19% 
S ~dhade aemesin too uate | 577% 60 | 595% 61 | 60% 62% 61% 65% 64% 674) 64%, 6714) 290, ie 50% May 12, 677% Feb. 25 59 4 104% 
on ees ca aa SR A | 76° 76 | | -75 76 | *75 76 | + ee a issaei a iz Sot su dell Sa a 
. oc - cae cecese! u : "36° B86 826% : 871, 39 B7% BY) 37 35%, », y an. | ot uly 22 'g 
Now albany & Chic.) BES 25") 25a 30% 22" BAN Bh Hoy BOE 25) -h™ Bo") “Edo! Utusan: 6 Briere. 20| 10") 83 
J e. axa! : ao ax =! - = ~1,' Q321 OrlL Owe " =| 97 > 
Elevated, consol. . -| 95% 95% 95! 95 ‘2 959 Ries 95% Go ‘2 95% Yo 35 4 9O% 2,617 fees 3 i514 May do °3 2 on 
Beach CO. ... -..00e) - cree saesee| + ase wanes “33° Bi ea Sa" | 33% 3444! 3,200] 27%33an. 15! 44. Mar. 7| 23 | 40 
i aieresen tits "12541234 34 Ef: a aes”, Ugteete Mares # hs 2 125% June, 2 8/105, 
| ROR « 42455 004 5B, 56% BG ST" | 56 B6% Belg ST! 8 ls 53° 59 | 4,710) 46% May 7, 6142 Feb. 24)| 51% 
Ss! , ey Ww sst’rn, pref.. or | 56 vidio lela ; eae B cater hac i ae a ++ Hah ae: 1); 34% Feb. 26 Si i +e 
“3 OTe @ Wes +193, Sh See ee 3% 1 su 1 3%, 1%3,' *138a,...__. | 133, 14% 570) 10%¢Jan. 26 14% July 17 
; oR Lene. 8 | Soe bee ae. 28 29% ries 29! 20% 29° 39 | 29% 301 1,600 | 2449 May 29° 30% July 17/| 17 "| 36% 
Missouri Ki tusas & Tex: B ve 1, 183 1H, 1s 9 19 “ 184% 1873 is8% 19 | 18% 197, re ori rt tee a lo 7 bi fn 0 es 100% 
i r MP .ccese o 4 7 | > P ; Q71 5 8 , 21; uly oo’ 
Missouri Pacitic ................ pe a te 96's 96% 96% fe) 7 "; ~o 978 hers 3° pet “| 6 = 5| 9% Feb. 25!|} 6%! 13 
Mobile & Ohio ........--+----+- yg Sf emeedone:s 1125 126 #123 ty 5 eee Rests: 126 oan 114% Jam. 2126 July i4 |115 (127% 
Morris & Essex .....-.. -...-.-. ' cet Gncrebern x | 39 39 | 39% 41% 42 41 | 440 41%) 33 Jan. 7| 42% Feb. 27|| 30 58 
Nashv.Chattanooga & St. * mg “We OL 90% "93" 911, 93% 9253 961s O45 Diy! G4 EIQ! 229) oho 81% June 1 9644 July 16 83 'y/122% 
New York Central & Hudson. | Sa af =_ Te. 5 Doe 2 Qlyi 2a 2%! 2y vy 1, 140 l4 May 5! S'Jan. 8 4 1042 
New York Chic. & St. Louis. an Ble +5 5 45 Bly 5ly 6 | 6 8 | 55, 53; BRO 4 Mar. 95 93,4 Keb. 17 7 
New York Lack. & Western .- “A " | | *89%, 914 *90 92 | 92% 92%) *91 ” To. ‘ S4 3 Jan. 32 92% 5 hn 1s F ve + 
ere Se 6 ewan see] SOSS0@ seweesi S67eee see ety ‘ | oi! 2 : ‘ ! 
New York Lake Erie & enh ee 1g eee ed rele cid cane cone) SB SB Dee eet Oeeh ae Femeaet Be dee aan 713 
0 we POO ho geees genes | “995, 905. *20 21 *1¢ 20% 700} 12 Jan. 17) 224 Apr.30)| 3 
“ Now York & New England ....| - 357" 18") inteise ae oe, te 1185 185°] ... z opr a 7 210 73 Jan. 2190 "May 2|175 {1 
t Nee ee aoe ean te tel oe ae ba de He on ON BRS 1,750| 6% Apr.14} 12'2Jan. 6|| 7 | 16% 
New York Ontario & W estern. 7%, 7% “4 ad oan Oi. «2 8 215 5) Qiy! *2 Sani 1% June 2; 3 Feb. 23 | 1%; 6 
New bes Susq. & Western ...) ...--. ---+-- Ietuerr Pare + | #8 61) «6 Gy +=*6 644i *6 eee 4%, Jan. 27) 8 Feb. 20) 4%} 18 
; A cseei tt? ipeeonl Sneed ones 16° °9E {IT IF | escces:. s.| Be 460] 14 “July 3) 25% Feb. 26\| 17 | 42 
Nortotk & Western, pre "| 174g 1755) “175 YSie! 17% 18%! 18 18% “18% 19°] Is% 12%! 9.460115 Jan. 17! 193, July 17)! 14 
er a a. | 40% 41 | 41. 42%! 42- 423%; 42 43% 42% 43 42% 44%! 35.103) 36% Jan. 3 44% July 17 om tf 
“stalin , a| *. on 24 o: L L 3 ly 55% ly June : 4Jan. 2 
TERETE OSETIA NOR. me . ay 12 ol a | 8 ‘2 as . 3 ‘ )1 , 9° 3 14!| 145) 267 
) Ohio & Mississippi ---....-.... Peett abit Mion dicmi, Gh i- Bacd Thewrfelle Meghan Priest PBR eax: 7 ers 5) 71 Tnly 9 | 43 90° 
Ik MES xno e4ehs | eats ee te eeee +s > Aap det a aen Sarre woe Ererscretrre: 8 g 350 & June2t' 12 Mar.) 5& 4 
Okio Southern, gene): enn eree een | DG T arecee + nnnes ! Teter are eae shee Deere ot Vibbes . PET 7 fea 4% raed 21) Apr. ze Ff 34% 
i TOKO SHeErl’ LAME . -....-.. wwe) oa 1+ ee Y e3,| "Vas, 241. ‘a3 a1 133, 14°} “Ya “Lag! “Va V5} 42,415] 10% Apr. 8} 15% July 1 
eee egret | Oe 10 | 104 lm (om font pat dtu! do% digl di ial “Pato 74" Jie, 9 54a Feb. 27)! 7 8) 17% 
‘ vd 4 sari F + : sa,| *)41 3 5,50 3 May 2¢ ¢ an. ‘4 
Pinlatelphia Reading .-....| 16% 16 | 14% 14%) 14% 15%) 15° 15 1340 SS) cee) 8B abt wok te 135% June 4 /119% 135 
Pittsburg Ft. Wayne & Chic.. c] setece secece , s2eeng opens | prvece saree. fresre < ea os | %: — sk: ities 120 Mar. 9'129% Apr. 20)! .....)_..... 
De special.) ....-. ---..- { ssacee non <of garech'ceoegns trhdig rtesael teetye, coven poeies Cc * hee 136% Jan, 29 143% May 21) 135 "146% 
Rensselaer & Saratoga ........ Soseep cecce NP IAS Pp Osa | rr sea* era ee torah Se Bicties.nted Syserrwer 100 May 22, 25: un. 17) 2% 5 
Rich. « Alleg., stock trast otis. “Bi Bi) RI Eu! Fe" Fe") 52a, 53 ie IE 8 sc300 satain 1,200 44% Jan. 19) 54 Mar. 9!| 32 | 62 
Richmond « ianville.. nite Sy | 22" 22 | 22% 22% 28° 23%) 11795| 1x% May 29, 26%4 Mar.11!| 12 | 32 
Richm’d & West P'nt Fermin ese cocses 1 +2 21 ” 2ae 31 = 27, 3 27 o7_| «9 “Shs 400 2% Mar. 11 | 4 Mar. 6 17%; 164g 
Rochester : & danagin i or 501 *2% 3 3 | “"4 4 s pt: Rich MIT BO wo ; 1€ *June23| 19 Feb. 3 14 bs 
Rome Watertown < RUONSW GB ---ene -ceeen| ennwee ennnee ° S290) Cgcete ceneee ae ‘ ‘ 2: > 24H 
ee yy hae & Terre mem @cecece cocece 19 19 *18% 20 20 21% 21% 212 21 . hos 1d vw + 25 Feb. "| 70 p+ 
PTOL,| ---000 en- see] ona nee one gse], eer 1 46° Vu! eB Weil “Ya” 197 1,206| 17% May 8 21. Feb. 35 lly 
Bt. Louis. Sal mee ube "in gg pe ate, ie ar | «20 30 es ee il 33%| 3,135 a7‘ May 20 39% Jan. |&|| 2itg so” 
oo wei essen + OF + ‘ . ‘ ay 12 8%7%Jan. 7 
Chg “GH” OA | “BANS Sang oO 6 | Re Ss) Otte aul Ok SON OG Te Sear gal Sc aem Bel I Lae 
-" Pau! € eae LL Phage a Bite oto Soemedgenn. or 771, °80°°| 77% 77%) 7747 er a 500 | 77 ty Feb. 7\ 83 Junez0 85 90 
Oo POT. a! nnn ene wan nee) eenwee - oon ee ‘ ; : : Gl 200 | 79% Jan. 10 mune 8 
Paul Minncap.& Manion, oe etl sae edt sax goal Tee gael 1a ioe] BN 14 1 emdtel ol ake wt ke July 17| 5g} 22% 
OAH A PACING ......20 -- 20-000 atu Sant aa * aaa 52%, 53%! 52% B34) 524 53%) 524 53%! $2,327/ 41 Mar.21| 55% May 23'| 28 84 %e 
Union Paeitic — * pr ecos a | 51 4 ve'4 wv vO"4 +3 io "; ¥ +334 4 *Z lg 4 «3 — BR ep (eee. 2 Apr. 30 Sle Jan. 2 4 ‘. 4 
aad —aperiiaio peek) ollie cele, 6 eae ae 8 RS 8 ae 8 2 6'sMay 7/14 Jan. 12) 9 
MISCE!.L % as 20 820 20 20 pt 110; 10 Mar.28; 25 June 6 By Bd 
Americin Dist. Tei ...........) --+--- n+] ecgnse coccee ee te ans . as 62 ; 74\: 27| 62% Junel9!; 49 | 61% 
American Tel. & ‘Cabis Co.....| 62 62 Bl. 6ly Gl Gly 62 2 oe 63 Pees se gah: as 7 Bal Fad be Si “i laozae 
Bankers’ & Merchants’ Tel.. “masse scescel cae PYG | i rT CYT) apg 114! 11% 11%! 1,305] 8 Jan. 3) 13% Feb. 21 7 | 17% 
Colorado Onal & iron stteeseeees 108 vite: 94% 21 | “91g Diy!) 94 91m 94° O4°| 93° 93%! 15403) 80 Mar 7 oa 9044 May cf 67° /114— 
Consalidates 5) . -+| ot 2 3s THe p 6 r 
Delaware « Hudson Canal..... 17% 783 73% 79 7a 794 79%; 79 80% 79% Sl 79% 804g 13,5 pe — 3| 84 4 aon 20 3% 85% 
Oregon [mprovement Co ......) ....-- ------ Dae Bah PO T8T®, KeSCCe Passee cccses | "wal. @al.| FAlo FQ 1,843 | 594, Jan. 29 77 Ape. 30!) 60%, 
Oregon Railway & Nav. Co....| ...-.. ..--.. 4 ‘| dot) eeu ee hs. sod) don fon ‘| 137 bo | goinss 46% Mar.21\ 625, Mar a 31 | 574s 
Pavitic Mail. ... .-......---+----- 47% 7 119 119%! 119 119 | 119% 119 74! 1198 120 “430% 1194 3,974 |107'2 Jan. 2120 Ma al 117 
Pulliuuan Palace Car Co......... 118 ae! 19 2 . 314 a id 4 205| 3%Julyll, 43, M: rr. 30 3%} 64% 
Quicksilver Mining € ae Ségeces 3% - Sedaes cosegy 6 1 +20 3 a ol EA 20 30 | __...... 22% July 10; 30 rte = 30) oe 78lp 
Western Wann Telegraph... a 6ix, 634 64 3) 6355 644, 63% 641%) 64 647%, 63% 65 131,778 | 53% Jan. 2) 65 July a 
, coe 3 |*138 “138 143 10/130 Jan. 2141 July 10//12: 
eee cocecesso—res eocesooocs a 143 | - +2200 -eeeee a 1 "tae a = oa% Bal 95% 95 140) 87'sJan. 3 97'2 May 4| 8 102 
Staton PBL OKA A S8% 68%! .;.... ..... 52 tg 5214) B24 52% id 5 | 52 53 231) 48 Jan. 253 Apr. au 45 At 
Fargo & Co... os. AM MO 1 sedten auedad 109 1€9 |*108 110 | 105% 109% *108% 110 102 |104%sJan. 2115 June: 
CIV E rocks. ~ ae -| 66% May 28| 78 Jan. 38)| 62 | 80% 
Ng rey WY Santa Fe.. ecereecee se eeeee eereeen 2220868 creer e eeeeee “eeeee Se 8088 eeeeen eee eer eet ee > eset 147 a oY 29 152 Mar. 19 142 152 
& Alton, pref | ww eee % some ce] ecccee coccse) opens Mee Tete ood eee Beers eedt mee Jape ie tees AOE ae | 20 May 15| 22% Feb. 27) 23'4) 24 
Ea eee MRE eras, Parsee sewece] ssccen-aeoonel Feqets ohomneL vereesconevel ceseee covsedd engenesesqenl | Sores 14% June25/ 14 lg June?25'| ...-.|.--c06 
& Denver City.....|  ..20- s-eeee| soeee © -eecee Cruateeul Oi led ere ee bocsecwecere: Pirunibaue. Ter) i0. 2% Feb. 25) 6G Feb. 17) 5 5 
& Des Mirit@s.........) scene eoeeee| -eeee © -cceee] sovege sccces! eccce a time Poe ccna Perera Bees: 22% Mar. 4| 26 Mar.17'| 19% 
Mm Minwuri RIVCP...} -.ccce -cpees| scccce ccccse] coceee cocces at memes: Lorna smee, f17 reg team EE ae 122 Jan. 22145 May 12/115 /|130 
levated. wo. sae seacey] ceosee coveal ane e8,cecene] congas cccees| scons sence] aaceen sconsel |: snrett 196 May 26,196 May 26 (1859/1938 % 
Co’s of New y Jersey... tances cence] sence eoeeee ob pee seodee] pepece cccese] cocces poapens 9 yar 100} 15 Jan. 10) 1% Mar. 3/ 15 | 21 
Mudllanud . cooeccesoe| eccege eeccce! _ of cesses] soseee eveees| cceces cesses] sesese coccse i a 2A. 16 Jan. 19118 Apr. 25:121 (122% 
ciah>tcapbcalhskia stand stnans mabiee *L1D 22222) we ene eeeeee| eeeeee cents] ceeeee eens rw rr. 140) «Feb. 13) 46 Apr.15 | 39%) 40 
a % Sa Lithia? SSR St ERM ION A 19 Feb. 9| 20 Feb. 27)| 18 | 234% 
COAL... ....2-ceeee| cewee coewee| screen eeeeee eek « VERE Aerenn eyo eees , So ecen. Some pi aba alba 500/10 Jan. 30,15 July14|) 8 | 11 
eeacateg ails Pooqanbeseex: Ppssesd-asets SRB Trraonke sais Cammetenrer “MINS TIT] ge | TM Apr: 6] 8 Mar.25|| 7 | 36 
‘oal seeronen cenperinate Sesenseowers Sones Sees “et ee mee ee oe peared etn 200} 4% dt ae A Fo 1. 4 
ORB... cecccccccece| coccce cocese| coccce coeces| cccccs cose eo] *cesee mecse . Raeemntans 1 Feb ay 25) “we » 
Mining SOS, 006206: 0600004: +eoeee- 660860 ee eeeeee 24 24 24 24 sege- —— 30 ante quer-weuwe ——p 
ear ” es aie 


* These are the prices bid and asked; no sale was made at the Board, 
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QUOTATIONS OF STATE AND RAILROAD BONDS, JULY 17, 1835. 
STATE BONDS. 
















SECURITIES. 





Bid. 





Bid. 
77 


SECURITIES. 
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new 


RAILROAD BONDS. 


SECURITIES. 








Bid. 





18 
4 


Ask.’ 


SECURITIES. 

















Bid. | Ask. 
47 “eee 
54%: 54% 
40 -eeeee 
40 eeeeee 
80 *rrree 
45 
50 e206 
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SECURITIES. |! Bid. | Ask. SECURITIES. Bid. | Ask.|| SECURITIES. Bid. | Ask.|| SECURITIES. Bid. | Ask. 
Pat 1. L. & W.—Contin’a— ||Mex. Cont.—Lat, 78, 1911.| «:-2+-|-.-0- Penn.RR.—Continued— 
yo Essex—l1st,7s.| 140 140% lst M., 78, ex-cp.,6,7,& , eee Pitts. Ft.W.& C.—1st,7s a 
Railroad Bonds. Ox Sa aplasia *115'117 | /Mich. Conte Con. e908 *124 /125 Pitts. Ft.W.&C.—2d,78| 135 [2.2.2 
Stock Exchange Prices.) ts of 1871, 1901 2.27. «1245, 125% 60.1903. pee Savers coy Soa cler. TIONS nag #139 Daan 
ane es. of 1871, 1901 ...... BL GA, Bs cvecccccpecccocss] eoccce eens pense 
‘ avi lat, consol., se. ‘o 25 |..-..- Cou — Sa, 1931 ......c0] ccccce 1 4th, s. fd., 6a, 1892....)*108%)...... 
eeeceel|sceses|| N.Y. Lack.& let, Gs 123 (125 Registered, be, BE munat 600edledmes St.L.V. aT Wed —Ilst,g.,78 jl7 ‘eaiiioaine 
cendecletannt Construction, ‘bs, 1923 wee see! Jac Tea. &S ag.—63,"91| --....).---.. 2d, Lt... Pee Meets 108 
70 | 70's| Del.& iiud. Canal—Ilst, 7s) 113%4 ....-.||Milw.&@ No.—l1st, 68,1910) 90 | 92 8, 1898 ....|*1114g)..... - 
ene 1st, ext., 78, 1891 an cone siamwebiebvetil lst 6s, 1 1884-1913....... eccrcelecccce Pitie Cle oe. "e Tol. —lst,6s| 1052)...... 
Se .. ieence Cou on, "Is, 1 oe. ‘ie oe eeeoee Mil.L.S.&W —let,60,1921 104% ...... Pitts. Junc.—1st, 6s, 1922; edionme sieaein 
De fenesce Registered, 78, 1894 ....| ------|...... Mich. Div.—1st, 6s, 1924| ..-...| 99 |/Pittsb. McK. & Y.— GS sas0eleneeee 
125 |....-- 1st, Pa. Div. , cp. e917 “186 — Minn.& St.L.—1st,78,1927| 123 |...... Rome W.& Og.—1st ce 91. i aera 
Re Locsees Alb. @ Sug. reg» 4 M7709. |i13""| at Roch &Pitt.-lst, 0s | 168 |..°.3 
evccece u —ii8 8....! 4 a eee a ecvcces —_ «ceece 
OS |.cccee Ad, 78, a5. cogance *102% 103% S’thw. Ext. —ist, 78,1910) 112° ‘(112i Consol., 1st, 68, 1922+... 89 0 
ececcelece eos 1st, cons.,guar.738,1906 130 |......|| Pac. Ext.—1st, 6s, 1921. 7q\ 77, Rich.& Alleg.--1st,78,1920, 63 | 57 
otbadee PO ayant 1st, cons., gu., 68, 1906 *..-... 116 | o0.K.& T.—Gen’ nl 68, 1920, 7’ a 77%|| Trust Co. receipts ~areae] secasc|azccce 
98 9 Rens. & Sar.—ist, cp.,78 "140 |...... General, 5s, 1920........ 63% 64 ||/Rich.& Danv.—Cons.,g., 6s) %4 105 
eueaeooes Tis, 71% lst, reg., 78, 1921 .....'*140 a peered Cons., 78, 1904-5-6 ...... 113 113%) Debenture 6s, 1927 ... ” 6 p [trees 
jilanaleddined L&R o;Gr— Lat, 1900 108. vi .| Cons. 2d, Income en ane 67 Atl. .&C Ch.—1et, r.,78, al . BD). ceeee 
ereree “*-* } 0.— eeeceee ncome “s*eee eee -**eee 
---e--| 583 || Den.So.Pk.& Pac.—l1st,7s.! --- -++ «e-e0- |Mobile & Ohio—New 6s..| 107 |......||sciote Val. st cons., 78. | 40 
ocsee: lesesce —Ilst,68, 43 | 43% | Collater’) trust, 68, 1892) ......!......!/St. L. & iro Mt.—l1st, 7s.) 115%8'116% 
st,68) ecccee | watts Extension, , 6s hg “grgeejcccees 24, Je, 1 _, anata +e 108%, 
pnaseclepecce | Morgan’s La.& T.— eecces ansas Br'ch— occece 
‘1900 ert seseeei| 1 st. 78, 1918............. 107 occees Caine & Fulton—l1st, 7s.' 106 |..... > 
----+-!| 1st, cons., 58, 1930...... oo | ‘ash.Chat. & St. .L.—1st,78| 119%3....... Cairo a ear ot Te. 104 ¥Ee 
ereees| eeeeee| 2& || KX COUPONS D LO 12.2...) --- <0 eeeee da, 68, ote e eee n ns wee| tee ete wwwees < sa -=e0 
wwe 93 |...... | Y Central—6s, 1887... “10i%9 eccces st.L. Altone ‘T. H—1st, ,78 tio ovecse 
22] BO""|| NEV.Gke at et, op., Za} ------ 194ia'| 34" Mreomer7e 1894 -,.| 99% 100 
85 | 86%4 1st, reg., 1903 ......... s--cee 13449// Bellev.& So. Iil.—ist, 88 *114 |...... 
aaiiadl 125 |......! Deb., 58, 1904 .........| 105% ......|/8t.P.Minn.& Man.—lst,7s *111%'...... 
sconce *109 |......|| Harlem—Ist, 7s, coup..! ..----'140 2d, 6s, 1909..........--..| 114, |114% 
106 |22222.) Last, 78, ref, 1900 ..... *137°°113 Dakota Ext.—6s, 1910..| 113%!...... 
seteee <ig7t cvccee poe Y Elev'd—Ist, ve, eee 122 123 i consol., &. 1088 55 109% 110 
ecccee|]| Sth. 7a, 1868......- Di wccoeel/ IN.Y _ "Mm, 68,°95| -cccce!..ccce re : ecescclecccce 
ld |...... IN.Y.C.&N. —Gen. 68,1910 oeceee 40 Mine Un-clet és, 1922, 1084)...... 
OE BE ee Oe Op eee leeeeee|| Trust Co. rece ipts .----| eveees| 40 |/8t.P.& Dul.—lst, 58, 1931) ..---.|...200 
sye71 sarees a ¢ None —Ilst, 78) ------ jteeeee -. - RY Tile. 6s, 1920, re ecesee 
eeeeee 8 aE. eer eeticeeeee ( 6206s 02052080 *“*eeee 
tty seeeee py C.&St. * -lst,6s,1921| 81 | cocece ‘Shenand PX. —let,7 78,1909; 50 |...... 
wee ees serees v seeeee!| 8, eee eee ee eneral, 68, 1L92Z1........! ----++!)-ceeee 
oceees |eeeeee! IN. Y. W.Sh.& Buff. 58} 39 |--20e- Sodus B.& So.--1st, 58, old} 100 |...... 
sence oT one ay; , 53, » aS én : * eebee ——— eT) t oe .» 78,1909 + ecccce 
2 ccesce ls 8. ecccce i. Bik Bd secesocenoess VE Heuese e 
938 96% ||" Debenture, 68, 1897 t...|_-----. mee Tol.Del.& Burl.—Main, 68] «---..!....06 
eee eeceece| seoeeseloscces 105% 06" ae of N. 2 Ay » Ga Sai 8 lst, Dayt. Div., 6s, 1910 +788 le weeee 
re ncaa OO noone] N:Pae— Galt, Lat ep..6s) 102 * 103%, pete Ornette 1908) Loec|scie 
seaacdl <ntnn — Registered, 68, 1921”. -*101 rie Sabine Div..-1st,6s,1912, *83 {2200.2 
semen isncnenenens ica | epeeed N.O ac—1s 1st, 68,8. Biot Bib ees) a. Mid —M. ine., 63,1927) —s $0 
------ 114 | GrnBayW.&St.P.—lst.6s *660%...... Norf.& W.—Gen., 6s, 193 Wab.St ac.—Gen., 63s) 
7s, 108 10442 105% New River—1st,68,1932) ..-...|...... | Chic. Div.—5s, 1910 net ee ene 
Kecoapeacsecs| oovceelsecece Ohio& Miss.—Consol. s. fq *i13 -seee-/| Hav. Div.—6s, 1910.....| -.----|...000 
.—Con.68,1911) .-----/118%2| Consolidated, 7s, 1898. .|*..---- 119 | Tol. P.&W.—l1st, Ts. 1917 1219}. ..200 
Texas Cent.— 2d consolidated, 78,1911 *108%2'...... '| Iowa Div.—6s, 1921.. jNewenees 55 
78, 1801 | ----| 91, | 93 || 1st, Springfield Div., 7s; 91 |...... | Indpolis Div.-6s,1991.| 222.2. pene 
aeccee 8 ehv, 82%).....-// 1st, general, 5s, ie ae 7742 Detroit Div.—6s, 1921. occccelcoocce 
‘>. S4%)...... Ohio Cent tral—1st,68,1920 Sees eee | Cairo Div.—5s, 1931 ....| ------ seece 
ecccee Lay TT omtinsloosced | 1st, Term’! Tr., 6s, 1920,| .-----!......'| Wabash—Mort. 7s, 1909) eeeceel|ececce 
No., 88,1915) ...-.-|...00. 1st, Min’l Div., 68, 1921) .-...-|.....- Tol.& W.—Ist, ext.,78.| -.--. 1073 
®e&eoeeee 1921.. SSSSSS FOCOSSS iS io <T- os 192 oeseoes 87 aah t. vss” 39.) 93 37°" 
----9* 4153) | Houst.h.& W .TeOx.--180,1/8) -----.).----- reg’n al.—1st,6s, eed eee 2d, ex senses] teeeee 
sense) senseeleccens Or.&Transc’l—6s,’82- = 69%) 70 Equipm't b bis, | 78, 83.) .-.20 meer 
see ng |) i eee Oregon Imp. Co.—Ist, 78% Consol. conv., 78. 1907| 64 |...... 
seeees -|\*104%2)....../ Oreg’n RR.& Nav. — lat, 6a. 111%!...... it. West’n—1st, 78,’88; 104 (106 
‘'ue" to | pDebentures, eh oy 68, 1910 99% 101 Ae . 3. 5c *85 cee 
iid .. 18, |...---||Peoria Dee @ Ev.—lat,6s| 75 |.---..|| Sane Naplesciat te] scsi 
Somaibies 111%) ..... | Evans. Div. 1 A ei,6a,1920 10 S atunel Ill.& So.1a.—le',ex.,6 prem. semana 
woatates |  T |Peoriad Pek. Uin—let. t,6s. 203'9). = a E.C.& = " 78) 8912 92 
ccscee 4 Pac en. Pac.—G wees 4 maha Div.—Ist, 7s 
110) |...--. San Joaquin Br 66 105° 106 "| Clar'da Br. 68, 1919 acl the. = 
eseccccce-| OF 4Q]...... a regon—Ist, 6s Pe St.c @.—lst,6a) ..--.- 
eeesee 52 Gal: & Or mer. B., 68.| 97% 99% No. Missouri—1at, 7s. 109 lidle 
68 | 72 Land grant bonds, 6s. ..---- 104 || West. Un.Tel.—1900, coup *116%'...... 
as 91 West. pr eee oe. ce 1_| 2089) a. USER a alee garcal cooeee 
1, eeecee Oo wa Al.)—iS8t, 08) 4V0 ...... . ele —78, De) eeeeeelaces ° 
108% 727771 So. Pac. of Cal.—ist, 6s.| 97 |" O7i4 Mut.Un-Tel--S.t0,6%,1911| 74" | 7a%y 
oll ae Bo. Pac ofN Mox.-let,6el #9394 22222 INCOME BONDS. 
ot eeeel senses o.Pac.ofN.Mex.—lst,6s Ml cccces 
--+++-|| Stamped, 4 p.c., 1911 ..|*...... 69 Union Pacific—ist. 68.. 114% ...... (Interest payable if corned.) 
1043 Land grants, 78, ’87-89 sor Mowe ee A \tl.& Pac.—Inc., 1910....) «+--+. 16 
gig” tN Sinking tune Oo, "08.-/ 155 lias Peel “Tag..09,19 oxi| “11%, 13% 
ola Siete * em 
eee Collateral Trust, 68...| ...-.- s cmtel Gr. Ba St. P.—2d,ine.|"...... 1542 
seccee ‘106% D 6s. 1907] ..-..-!...... Ind Blew. —Con., inc.,68,) 10 | 26 
ay ome: sere Ee Tass  e| LOR MI10" | eee ee Aeee Rock el “te |. 2 
eeeccece 7 , 8, . -*eeeececee eh esb P eeeeee 
a7 |...... Denv. Div.6s,ane.09) 110 |... Lake he Wine 70,09| 10 |"Y4 
437 eed lst, consol., 65,1919 8. #19512 in| Be Div. ine, 21920 FOIL Sine 
eecees P. "9! coccece!! un.--Inc 78, senses ecesce 
BP ‘loconee At.C.&P.—1st 165.1005 i. Breede ‘Mil. L. Sh.@ W.—Incomes *..--.. 75 
coves 120 |... At. J.Co.& W.— 90 |......||\Mob.& O.—Ist,prf.,deven.| 51. |.....6 
103 j.....- Oreg owe a lat, Be, 93 93 2 pret. debentures... 2249)....26 
o.—Gen.,78, 1909\*...... ref., debentures....| .-.... oocune 
Sows i23%1 Exten., lst, "le, 1 ccecce ath, pref. debentures...| .....-|..ccce 
104% 10694 Mo. Fac cons., 68. 400 wttatn | AE . Lak ek.<W. —Inc..6s woe - 
-eeeereeeeee eeeeee Cen — ncome, ereeee 
coccce/4Oh%ii DA. Ga, 1930............ 80 | 85 | Pac. of Mo. —Iist, 68...) 10742108 || Min’l Div.—Inc.,78,1921) ......|..-.06 
108 |...... 2d, 7s, 1891.......... . .= Ohio So.—24 inc., 6s, 1921) ...... 22 
99% +4) St. wi a 7a Se CLA oo eae ga.| | cere. & Ev. —Ine. 1930 a. Busenen 
seeeee 8, Class C, lf édncée vanav. Div.— ccccee 
105 tn | Gs, Clase B, 1906... 97 | BS “poem Pitta —Inc..1921| “48°. 20 
recccccecccs, SOD ceccce st, 68, Pierce eeceeeleneccs ome 
114 iiéig Epui ment, 78, 1895..| -.-.-.|...... | So. Car. Ry.—Inc.,6s, i931 20 |..-cce 
--++++122 || S.&N.Ala.—S.f.,68,1910} 91 |...... | Gen’ mnort., © , 68, 1931 195% 92 | St.L. AT H.—Div. bds.| 30 | 35 
eeeeeeleeeaee. ac.o — st. 8 -“eeee* i E 
rong o5""| Tex. &Pac Ist, 6s,1905 “108 ss202-| Cin. & Sp—1st,C.C.€L,7A) «--4--/108 
ME: EE onsol., 68 ecce] ecccceleccece| COL Spr. & Cin.—1s OES CLE 
71 | 75 | room id gr.,Teg.. oat Hi Com. & —. .—Ist, és,'9i we eccee ° 
eecceslecccce io 8, Aug. cp. on 2) 55%) 24, 6s, D eascspeocseun scocce 
— a Do exAug. cp.|, 514%) 52 | Co LO.&ir. Co.—Ist,con.,63| 65 | 69 
mort., 68, 1932 ...|*...... Louisv.N.Alb.&C.—Ist,6s/ ...... 90 | Gen. mort. & Ter. 6s..|*...... | | Ft. W. & Denv. C.—Ist, 63} 68 | 70 
—Ilst,68,1916) ...... ~y * coumedioanatt | Pennsyivania RR.— N.J.So.—Int.cuar., 6s. 99) 70 | 85 
evesecccccess| eecccoleseces ‘Lou. O. & Tex.—1 at, ! 907, vile, Pa. ~ ’s guar.4 lyn, l[st,cp| *99%,100 | Phil. & R.—Deb., 78, BENE cacesekncces ° 
Tol. 79 M nhat.B’ ch Co.78. 1909 PERT So Se eaiads Pa. Co.’s 4198, Reg., 1921; *99% 100 | Warren RR.—2d. 78, 1900) ......). ce 
-—78, COBYV.,"92| ..0-00]....-- .Y.&M.B’h—1st,78.'97| ...... | — C.&St.L.- ae ¢.,78,*120 |....... Wabash funded int. bds.— 
78, 1907 oveve] BEB leocece \ Metrop’ lit’ n El. —lst, 1908 113% 113% 1st, Je 78,1 Ti ha pacecslcceansl|| Wena Ee BEG 18. coccal occces neneeib 
wast, ln 12 1023, 24. 2 tat canes .|| ZL. ErieWah.&St. L.—7s. : 











~o prices Friday ; these are latest quotations wade this week, 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore, 
Bank Stock List Insurance Steck List. SECU RITIES. Bid. | Ask. SECU RITIES. Bid. | Ask 
an oc st. Prices by E. 8. see eee 
ne C y Bailey, T Pine 86.) BOSTON. ‘Buff. Pitts.& W.—Gen.,68| ....:.|--...< 
COMPANIES. | PRICE. PRICE. | 4th. & oo ist, 78.| 1235's i323” Sect oot 6s, ¢.,/89 HoT + tee 
ou Ee eed | De, Ee Ce ee et eee .b-+ece- OPU., GB, LGGU- cccccccee 
Marxed thus * are Par. . COMPANIES. Par. Boston Maine—7s 2 eeeee eeeo| eoeeesee Cam. & vc ie ls 8, 9 eeeeee | eevee 
not National. | Bid. | Ask. Bid. | Ask. | Boston & Albany—7s ..../ .....-|.----- 2d, 68, 1904 el ee ~aonne 
——ee————_— Oe | ees [ee foes F UMeccccccecsess eccesssesets| S80e0e)|cosecs ,6p oeee eccesesse eeeee. [eeeeee 
America*............ 100 |16 American ........... 50 (150 [155 Boston & Lowell—7s.....| ...... seeee. cam rm Burl. Ce.—68, 97.) ..<0ce}.cccce 
oc, 5 E eee 1364 117%9|| Amer. Exchange .../10@ |: 95 /|103 ee eee eee s-+-|--0---//Catawissa—lat, 78, CON. C.| ...../.cccce 
ere 25 |25C (270 || Bowery.... ......... 25 |125 /|130 Boston & eee aan weeeee -eese-|} Chat. M., 108, 1888.....| .--.-. inioun 
Butchers’ & Drov’s’) 25/140 |..... Broadway .......... 25 |170 /180 Burl. & Mo.—Ld fb seecee|scccee New 7s, reg. & coup....| 125 |...... 
Coentral.............. 100 |100 |...... Brooklyn 17 |155 \165 Nebraska, 6s... Exempt 118 |...... Connect’g 6s, cp., 1900-04 as 
Chase Rosieidll sholntoow 100 |..-.--|. -.-.|| Citizens’ 20 |120 [130 Nebraska, 638.Non-ex pt 108% seeee- Cor.Cowané Ant.,deb. 8s, ecesespidinies 
Ohatham............ 25 162 (154 Sat eS 70 |115 |120 Nebraska, 48............ --+e- || Delaware—6s,Tg.& CPp.,V_| -----+|eceece 
Chemical .......... 100 |2500 ....../| Clinton .... ......... 100 (117 |125 Conn. & Passumpsic—7s. oot eee eeeeee Del. & Bound Br.—1st,7s| --.... 132% 
Citizens’ ...... abel 25 |..--../125 Commercial .... .... 50 | 20 | 30 | Connotton Valle gm wsee) ssasee!-----. East Penn.—1 st, 7s, 1 1888 pontion amnion 
City cere Cee ee eee eee He 100 25 I. e©eee8 ( ontinen eS eeeeeere 100 220 230 East’rn , Mass te new..! 122 122% Easton& &AmbD’ —5s,19 0} 110% )...... 
Commerce........... 100 |148 (149 || Hagle................ 40 (230 |240 | Fort Scott & Guif—7s.-.. ar 120 El &Wmsp't-1s t,6s, 1910 NS hs endn 
Contin Ruanacwedi 100 |i02%/103 || Empire City ........ 100 | 70 | 80 | K. City Lawr. & So,—6s..| ---. .j110 || 5s, perpetmal............ ig ae 
Corn Exchange*....; 100 {155 |...... Exchan ET 30 | 75 {100 K. City St. Jo. & C. B.—78) -.....| -.... Harclab gist 68, 1883..| ------)..ccce 
East River....... cco] BB | -cccce| ccccce FQrragut ....< c<cee- 50 |105 /110 Little R. & Ft. 8.—7s, lat) 107% 108 —Ilst 7s, g., 1890 eS 
ard*....; 25 110 |......|| Firemen’s .......... 17 | 75 | 85 | &. Citys Mem.—6s ¢111 |...... we oY , Bicncenseess SO. tiwcke 
BED Feacqnel cctuse Firemen’s Trust....| 10 | 20 | 40 | Mexican Central—7s..... 3649) 365 ath lat eS Fe Wren 
AVEREE---o0e 100 |550 |......|| Franklin & Emp.. ./100 | 40 | 50 Income...... ....---+---- Bl -weeee Leh. V.—1st,6s,C.& R.,'98| 12349). ...2. 
seccece ---.----| 100 {900 |......|| German-American .|100 [200 |215 Scrip .......--. ---+0----.| 72 |.....-/| 2d, 7s, reg., 1910........| 137 |...... 
Fourth.... ..........| 100 |110%/111 || Germania....... ---.| 50 (123 [127 Debenture, 108 69%). ..... Cons. 63, C.& R., 1 |@125 (125% 
Te cedeteeneheis 30 |100 |115 |) Globe. 50 (105 |110 | N.Y¥.&N. mugen Sp... 107% 107%)/N. O. Pac.—ist, 68, 1920.| 514a!...... 
estiauere-caee 50 |160 |...... Greenwich .........| 25 |175 |210 7G. ....--c0000 teeeeewecees 17% 11742)| No. Ponn.— 24, is, op. 96.) 125 |...... 
Gases... settiontabbed 100 (125 |...... Guardian ........... 100 | 65 | 70 2d mort. .......-.--------| ss0r-+|.-00-- en., 78, 1 26 
merican*.| 75 {101 |.....|| Hamilton .....---~”” 15 |100 [105 | N. Mexico & 80. Pac.—Ta| 1217 )°2222. ebenture 6s, reg...... ws. seeleccene 
German ieee 100 |...... -+++-|| Hamover........ .... 50 (129 (185 | 0 ws & L.Ch.—Con.68) ----../....../| Norfolk & Weat.—Gen., i Oe 
Germania* -..... weed 90 150 waciisi Home... . 100 116 lz on Rec tinscroneetoneny So atioottie N. R. Div., lst, 68-1932 ivi” liga 
reen Cc eee ceoee 25 |100 |...... owa eccescesecoes! OU | OV | OF Fee eg re ceecccocooe! See 1 eesee °  ; hil. NN Or.— 8 
Hanover......... .../ 100 |138 (140 Irving... 100 10 30° Pueblo ¢ S Ark. Val.—7s..| 12i (122 Inc., 6a, 1933 45 50 
Imp. & Traders’... 100 |250 |....../| Jefferson ............ 80 (115 {123 Rutland—6s, lst..........| - 96 + |eoee = |/ Oil City & Chic.—1lat, 68..| ---+e!..ccce 
idtaiaian cabin 50 (130 |......|| Kings Cnty (Bkn.). 20 (180 |200 Sonora—79 ...........+---- ---+--|/Ol Creek—Ist, 66, coup..| -.----|...... 
Leather Manaf're’ --| 100 |152 |...... Knickerbocker ..... 40 | 80 | 90 STOCKS. - Pennsylv.—Gen., 68, reg.| 129 |...... 
Manhattan‘... ..... 50 |140 (144 Long Tel'd LB kiya) 50 | 95 |105 | Atchison & Topeka ...... 65%) 66 Gen., 68, cp., 1910......| ---- icleundie 
Marine 100 eee eerleeeaee ’ nut —* 00 100 105 Atlantic & Pacific. . eeeeee j i723, 7 Cons., 68, reg., 905. ece 20 «“scese 
tela deaeeintndl 100 |{.--2.-|..-. Meek yk 25 | 40 | 50 Boston & Albany......... 178%'....../| Gong.. 6s, coup., 1905...| 121 |123 
echanics’ ......... 25 |133 |...... Mechanies’ (Bklyaj 50 | 75 | 85 | Boston & Lowel ‘2. 11 Cons., 58, reg., 1919....| 10842 ...... 
echanics’& Trads’} 25 |.....-|.--.- || Mercantile.......... 50 | 55 | 63 | Boston & Maine -......... iqpig\******||Pa. & N. ¥. C.—7s, 1806-| ------ 199% 
Mercantile.......... 00 |.--2--|-.--.. Merchants’ ......... 50 |100 105 | Boston & Providence....| 179%)....../\" 7 1906._... oreees ateden 
ercnants’......... | 125 |...... Montauk (Bklyn.)../ 50 | 95 |100 Boston Revere B. & Lynn) -----.- 15 || Perkiomen—1 st, 6s,cp.’87| -----. 91% 
erchants’ Exch...! 50 | 8243) 86 || Nassau (Bklyn.) ... 140 (346 | Cambridce ..... .......---| ~---++|...... Phil. &Erie—1st,7s,cp.’88) 108 |...... 
Metropolis* ......... -) ) oen eee National ............ | 874s) 80 | 87 Cheshire, preferred ...... COS |. .cccoll Gemtic OR, 10BEaccoccccce| eecem locesse 
Metropolitan ....... | 100, 10%) 15 || N. Y. » Equltabia .../ 35 |140 1150 | Chic. & West Michigan..| --....|...... Cons., 58, 1920.......... oneds: Resnepe 
Murray Hill*.......) 100 |-.--..|....../| N. Y. Fire........ “2100 | 60 | 79 | Cinn. Sandusky & Cleve.| 9% 10 || pila. Newt. & N-¥.—ist| ------ Lehane 
Wassau* ............) 50 |120 |....../| Niagara............./ 50 (130 |136 | Concord .........-.0.+---0+) 2--2-=|-ee0ee Phil. & R.—1st, 68, 1910..| ----- donee 
New York.......... 100 |1604)...... North River......... 25 |i07 |112 | Connecticut River-....... @168 fo... 2d, 78, conp., 1893...... seeee |.---s0 
New York Coun a 1 | a ee i: tie skhddbeccen ' 25 |165 1173 Conn. & A cocee #30 |...... Cons., 78, reg., 1911 ....| -----.) 121% 
q37 Y. Nat. Exch. ' f= i yeteesreepeeeges 100 (109 |108 Cennotton Valley.........| ------/...... Cons., 78, coup., 1911../ ----- 21% 
aioe ahha inataiainid 100/110 114 || Peter Cooper......., 20 |140 15 Det. Lansing & °No. pref.) .-.-.. Cons., 6s, g., 1.R.C.1911| ------|....00 
North America*..... 70 |200 |......|) People’s .... ........ 50 |100 (110 | Eastern, Mass...........- 50's 50%9/| Tmp., 6s, g., coup., 1897| 290 |... 
North River* ....... BO |. cocce}cccces Phenix............... 50 1127 /135 Fitchburg .... .....---.---| +<-=-- 116 ty) Gen., 68, g-, coup., 1908} 72 | 72% 
Oriental*....... a, Fy ee BORER. ccccccoccce | 25 1113 |120 Flint & gg Marquette./ 11%) 12% Gen., 78, coup., cece! OC9 74 
POCO... ccccecess0e 50 |145 |...... | Standard............/ 50 | 9” /100 Preferred. .......-..-----| +--+» 77 Income, 7s, coup., 1896) ---.-. 41 
ei Bie Bee. fecgueell GN 100 | 43 | 53 Fort Scott & Guilf........ ~-=-0-| 8D Cons. 58, lst ser.,c.,1922/2...... 35 . 
PEO” cccce cocces 25 |----0-|.----. Sterling AE OR 100 50 55 Preferred. . -.-..-| 130 *=-s-*|/ Cons. 58, 2d ser.,0., 1933) --<0+ |... 
I ntecntets ccadihend TP loennes 100 |' Stuyvesant ........- 25 |100 |116 Iowa Fails & Sioux Cit 6u | 6 Conv. Adj. Se ceces-| 42 
TP wenspentinned 50 |......]. --..-|| United States ...... | 25 |125 130 | Kan.C. Clin. & 5 Spring *d) -- 2-2]... Debenture coup., 18934} ----0.].....6 
Republic. ... ........ 100 |,.-;--|112 || Westehester...----.) 10 [120 |125 | Kan. C. Springt. ¢ R49 B - Gh Sooen Scrip, 1 Bence aacgens osee: | scence 
cho as* eccecces coese in |ewweee oOnv., 78, R. , « . 7eee «sees 
St. Nicholas. ....... 100 | Ot id Williamaburg City.| 50 (215 /226 | Little Rock & Pt. Smith.) 20 — oe Wn anal ten Sill <<. t ee 
iliaanaenienenae 1 eld pol Preferred.............---| :--- ;-|s+-<-- || Phil. Wil. Balt.-4s,tr.ct| ....-- ig 
Shoe & Leather... 100 125 |... Maine Central ............ 105% 106 Pitts. Cin. &St.L.—7s..../ 121 |... “ 
State of New York*| 100 104 |/277. Mare, Hoaght'n& Onten.| 15 Pitts. Titus. & B.—7s,cp.. 32 [72.722 
BG. ....-scccccccee 100 |...2.-)---0-- Preferred.......-..------ L stete |eweeee|| Shamokin V. & Potts.—7s] -.-.-.}- 2.2. ° 
Tradesmen’s........ fr Rettth coeetis Metropolitan ote eetecserece | teasee| sense. Val.—last, 7s, 19 Ty eee 
1 AOA nh ei 50 |148 |..... Mexican Central. ......... | 7% 7%'\" G@en’l 6s, 1921........ nee | ecnabelledaden 
United States ......| 100 |.... ..125 poe & Lowell.........{ ---- = Ie zesee Income, 68, 1923........| ------ peeceo 
Wall Street......... a | ndeieash . Y. & New England ...; 19%) 20 Income, 538, 1914........| --<.. staat 
Wea t Side* @eeee ccoese 100 | eececesce So | Se 2. of N. ampsh. en? ES OSSOes | Sunbu & Erie—1st, 7s ere le cee 
Norwich & Worcester.../@162 |...... Sunb. Haz. & W.—1st, 5s) ..----|. naa 
GE nncececucececess 2594)...... ee  oaemn 100 
Gas and City Railroad Stocks and Bonds, Ogdensb. & L. Champlain Oe. Iecasad Syr.Gen.& Corn.—1st, 78.| --...-|.-.000 
Portland Saco & Portsm.; -.--.-|..-... r & Pac.—lat, 68,1905) ..-.... Ot aoe 
(Gas Quotations by Grko. H. PRENTISs & CO., Brokers, 49 Wall Street. ] Rutland—Preferred ...... 1845| 20 — nsol., 68, 1905.. 7i,|-77"" , 
@ { Summit Brane h. aS a, 13 ‘alia nn Union & TNtusv. —lst, 78 78. 239 eeeee 
| = Date Worcester Nash’a& Roch ¢30_ |..--- || United N. J.—Cons.68,'94| ...... cocnda 
GAS COMPANIES. | Par. | Amount. |Period) 3 | “4° | Bid. Ask. | Wisconsin Central ....... — Cons. 68, gold, 1901....| --.... seecee 
' | an cerca Prefe SOSOSSOHSCCOSSOSE 22045 ceo Cons, 68, gold, ee" eeecesleoesce 
Brooklyn Gas-Ligh 25 | 2,000,000) Var’ ‘Ma ’ 29 IL: PHILADELPHIA, Gen., 48, xold, 1923....| .-....).. 000 
a ae of Gas-L. (Bhiyns 20 | 1,200,000 Var's | : July > 85,8 = re RAILROAD STOCKS. t Warren & F.—lst, ie, 96; 103 }105 
Rae Satna 1,000 | ‘250'000'A.&@&0.15 | ..... 5. 107. +| Allegheny Valley......... cece] oceeee West Chester -Cons. 78..) ...... 117g 
Conrolinaied eee 1 35,430,000 ........ 3% J’ne 15,.85' 93 94 Ashtabula & Pittsburg...) ------|------ w.J ee 6s, cp.,’96 sagg** corse 
Jersey City & Hoboken. 2 756,000'S. & J.| 74 Jan. 1,'85135 (140 Preferred. ....-.-..------| s+eee-|++20+ 1st, Ty hy DD. -2-neeennne cence 
Metropolitan—Bonds...| 1,000 | 700,000 F.&a./3 | 1902 (112 (115 | Bell’s Gap.................) -----+|-----: || Cons. 68, 1909..-.-.-----) s---}- “+900 
Mutual (N. Y.)..... .... 100 | 3,500,000] Quar. | 2% July10,’°85.135 137 —. -Y. & Phil......| --~ ---| 15y||W.Jersey&Atl.—1st,68,0.) 107 49|....00 
tithe caine Rats 1,000 | 1,500,000, M.&N.) 3 | o2 [108 |105 | aatinipeme ee $24 .----. Western Penn.—6s, coup.| -.-.. -eeece 
Wassau (Bklyn.).... ... 25 | 1,000,000, Var’s |2 [July 1,'85 125 (127 Camden & Atilantic.......| ----+. |------ 6s, P. B., 189 heen teeeee| emcee 
Dentnnen canmecouss Var’s 700,000 M.&N.| 24% Nov. 1.’84! 1100 Preferred ..........-----| e*+-- 394)| Gen., 78, 008 ccee, coccoaiocoese 
People’s (Bklyn.) iabbabe 10 | 1,000,000/J. & J.| 129 3’ne15,'85\ 84 | #6 | Catawissa .... .......-.../ -5:--- 20 CANAL BO? 7 
RR a A EA 1, 00,000 M.&N.! 344 J’ne 15,’85)105 ‘ie lst preferred............ 544y).--..-/ Ches. & Del. —Ilst, i 8 |.--e00 
—- a ee 190;000|\J. & J.|3 Apr. 1,’85: 101 2d preferred ............ 52 | 53 ||Lehigh Nav. —6s,reg 94 US |----20 
Williameburg nat wame-dual 50 | 1,000,000; Quar.|3 July20 85 152 (155 Delaware & Bound Brook) ------ 132 Mort. RR., reg., 1897 ..| 11949/...... 
we? pha ei 1,000 | 1/000/000/A.&0.|3 ° I9 | East Pennsylvania. ......| -----.|----+- Cons., 78, reg., 1911 ....| ...20.j125 
Metropoiitei (Bklyr.)..| 100) 1,000,000)........ 3 |July 1, 85 94 | 97. ~~ illiamsport..| 41 |.-.-.. '|Penns ‘iv.—6s, oP.» ,1910..| ..... | 85 
nic pal— Bonds eeeer ,000 750,000 M.&N. 3g) 1 (105 110 - ty ag adipsia yA eeose ceces | Schuy k. Navy. hs ,68,rg. eceeee “75° 
Falton Municipal ...... 100 | 3,000,000}. ....... 3 |July15,86 158 160 Huntingd'n & Broad Top) © $3 )-222. 2d, 68, reg., 1907.......-| «+ ---| 79 
ciditn datatiatedicl sibhon 300,000|\J. & J.) 6 1900 6105 |109 Proferred .......-------- 7 | Bat 
uitable iineteiie wumiaes ; 100 | 2,000,000} ....... PRE. ——— Valley ......-.-.-- O74) 57% BALTIMORE. 
ont 8 eee eee ee | . 1 ” 00 6 Tr re errec eceeeeeeseeesecel, Seer ei * et eee4 ' 
000 A. & F.| 6 1900 1109 i112 Little Schuy)kill ee SUN cau 57 6 Ba tLE'D SS Par 743, 
ne Sc aven... ‘DS 732° ! t an a ) ar eon cee ‘4 eceeee 
[Quotations by H. L, GRANT, Broker, 145 Broadway.] Nesquehoning Valley ....| -----. 524s |Baltimore & Ohio.....100) ...... 17 
oun nied Norfolk & West’n—Com.| -----.|------ BB PEE. ..ccccccccoccoess 133 |:36 
atexer St. Fult.F.—Stk; 100, 900,000 J.@ J.) % July 1,’85) 24%) 25% 5%,| Preferred................ cecces|-ceces SS II ENEENS 122 | ...<00 
MROTE. .. cccccccccccce 1,000 | 700,006 iJ. & J.\7 July, 1900. ll 113% | Northern Central......... G1 | -ceee. Parkersburg Br...... 5 | .«-cce 
Braway &7ii Av.—St’k.|; 100 |2,100,000' Q.—J.} 2 niy l, "33/250 ikenee North Pennsylvania..... 66 |..«--- mo ~E Ohio Com viet 50) 43 |....ce 
nee nthe 1,000 |1;500,000|J. & D.| 5 |June.1904 10719|309%5 nesccsecccee-| 50%) 50% eee ed nS 
APPR Fao 1/000 0,000\J. &J.|5 | 1914 7 1109 philadelphia & firies.777"| 197%, 20 ‘l|western Maryland ....60| 12%] 14 
Brooklyn City—Stock. ... 10 |2,000,000) Q.—F. | 342) May 1, 85/112 (218 Phila. Ger. & Norristown! 1094y|..-... ILROAD BONDS. 
SP BEM cnccsceses: sees 1,000 | 800,000/J.& J.|5 |Jan.,1902)108 (112 | Phila. Newtown & N.Y..| ------|---;:- A mate & Chett. —lst....| 114%)115 
Bklyn. Crosstown—Stock; 100 | 200,000 A. &0.| 4 prill,’85/168 |175 Phila. & Reading aaa i i RE Lt et 92 4g)... 20 
1st mort. bonids......... 000 | 400,000, J.&@J.|7 |Jan.,1888/105 |112 | Phila. Wilm. & Balt......| --.- -|-+ee-- || Balt “a0 Ohio—6s,,’85A.&0} 1024/1024 
Bushw’kAv. (Bkin)—St'k 100 | 500,000 Q.—F.|2 |May 1, ’85\162 [167 P ted. Cin.& St. L.—Com.) ------|- -----||\Cen. Ohio.—6s, ist,M.. G&S.) 108 %4}...... 
Central Crosstown—Stk./ 100) 600,000) Q.—J. | 1%|July 1, 85/157 {164 | United N.J.Co $08...) coerce 197 |iCharl. Col. & Aug.—lst..| 1104y}...... 
lst mort................- 1,000 | 250,000 M.&N./6 |Nov.,1922/114 [118 West Chester—Cons pref.| -.--.. i { peepee Ee 101 
Oent.Pk.N. aE. Riv. Stk 100 |1,800,000' Q.—J.|2 ‘July 1,’85)141 [143 | West Jersey...............] «----.|------ Cin. Wash. & Balt.—lats.) 100%)10L 
Consol. m ---| 1,000 |1,200,000 J. & D.| 7 |Dec.,1902/121 |123 West Jereey .. Atientie.. oveces|sceeee a ---) 56 | 57. 
Ohrist pire loth. St Stk 100 | 650,000 Q.—F. | 144 May 1, °85/133 (136 ANAL S a4 SAE BOD a Sear iiln Se 2: 31%, 
SNEED onncnsagenapenegae: 1,000 | 250,000'A.&0.| 7 |Oct., 1898/3110 (116 | Lehigh Sovisiee... 1 42 | 42%)|/ 1st Inc., 5s, 1931....... 15%) 15% 
Dry Dk -E.B.& Bat'y—Stk; 100 |1,200,000 Q.—F. | 243 May 1, ’85/205 (212 Penns ayivanis SS Fs Sa Columbiaé Greenv. —lats 101%/103 
ists mort., consol. ....... 500&e.| 900,000 J. & D.| 7 June, 93/114 (116% Sehuy - fe ee RRR UREEE Se 73 | 80 
rip cctiebialsidaaiiaiaiintenmdll 100 (1,200,000 F.& A.; 3 |Feb., 1914 104 (105 RAILROAD BONDS. No. Gentral—<ins, J. “ei. 10244) Le 
Bigith Av.—Stock....... 100 |1,000,000; Q.—J. | 2% July 1,’85'240 (285 Allegh. Val.—7 3-103, 96} 119 [120 6s, 1900, A. & O........ feiow 
ET 100 |1,000,000/F & A.| 6 |Feb., 1914)105 |108 7a, KE. ext., pagent 116 |------|) 6a, Seri "1900, J.@J....) 118 Jo. 
424. & Gr nd St.F’ry—Stk 100 | 748,000) Q.—F.) 4 ay 1,’85.245 (250 Inc. 738, end., et 15 18 5a, Series A ............ We Sidened 
| eae 1,000 | 236,000/A.&0.|7 |April. "93/112 [117 Ashtab. & Pittsb. at,68 seeeee}eeeees 5s, Series B... .....-.-.| s72-- | <-0se 
Houst.W. St.@P.F’y--Stk, 100} 250,000) Q.—F.|2 |May1,’85 145 (150 Let, G8, Tém., 190B.......] cccccelccccee Pittsb. ‘&Con’elia, —TaJ&J|} 122%) 122% 
Lat MOEt.. ..0. 000. cccccee 500 ; 500,000\J.& J.) 7 |July, "94/111 [113% Belvid’e De pt bai908 esqten|| sevens Union RR.—1lat, gua.J&J| ----- {119 
Second “AV. Stock benatios 100 |1,362,000\J. & J.|5 (Juy1,’85/195 |200 TLE, BE cccoccccsecce] Oubencicece - Canton endorsed........] -----. ocoane 
— li isrcacenssccecenes 1,000 400, 000 M.&N,.) 5 1910 (|107 #/|110 3d, 68 Locus oun: aes 2oee 106 irginia & Tenn.—Gs .... ead cor) 
| APT IE 1,000 | 1,050,000) M.&N.|7 |May, °88107 (110 Bell's Ga} eet 78, 1893.) ---... 116 TE a ae (ZO | .cose 
Bixth "AY. —Stock....... 100 }) ,b00, 000) M.&S8.'5 (|Nov., °84:295 300 lat, 6 906. Lagcoeormenr” sosevcnres tr W.Md.—6s, lst, g.,J.@&J.| ------ occece 
i nichaneinbohees ; 1,000 OOO. & J.|7 jJjuly,. "90.110 115 Seneet. ye Sescccce| eccecelessces 2d, pref., J. @ J .........] e- --. |105 
hird en pennredelll | 100 2, 000, 000} Q.—F.|4 \jAug., °85:290 (300 Buff. N.¥.& Phil. —lst,6s es OTe 2a, a. ‘pyW. O0.,0 BI.1 .<ccee cocoon 
onds.. 1,000 |2,000,000)J. & J.|7 \Jan., °90 111 /113 i Mie csrcsncnneuel euntbalivouine 6s, 3d, guar.,J.& J.....| ...- a 
T wenty- third St. —Stock. 100 ‘600, ee ee 4 iFeb., °85/250 | ...... Cons. 68, 1921... ..ccc..ce] coccce|-ccee. Wilm.C, & Aug.—ts...... 113 ‘114% 
Be Ml nceks« seconded ic 000 000 M.&N.|7 ‘May, ‘92/112 (114 Th. i oh DE ccncancs! 60608 ae Wil. & W etaon—Gold, 78.| ...... ..-s<« 
* This column sows last dividend on stocks, bat date of maturity of bonds. * Ex-dividend. {| Pershare, +t In default. ¢ Last price this week. 
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[VoL. XLI. 
RAILROAD EARNINGS New York City Banks,—The following statement shows the 
The latest railroad earnings and the tvtals from Jan. 1 to ieee uloee ear ta dees: Banks of New York City for the 
hf latest date are given below. The statement includes the gross ‘ 
I | earnings of all railroads from which returns can be obtained, 
pone | Latest Earnings Reported. | Jan.1 to Latest Date. 
) &. 
. Week or Mo| 1885. 1884. | 1885. 1884, 
| $ $ 
i | Ala. o> JUNC ...6.. 68,011 | ‘ial 519,610 527,344 
: Atch. 7.48. F. May ...... 1,184,080 1,343,362, 6,008,486) 6,392,786 
Re Tait. & Pe ‘tomac|;May .... .. 106,098} 108,289 551,584 ones 
Bost. H. T. & W.'1st wk J’ly 4,727 0, 227 219,449 207,536 . 
Bur.Ced.R.& No. Ist wk J’ly oye 45,50 0) 1, 466, 170) 1,324,243 
t Cal. Southern... |May .. .... 9,872 968 niieeatinn Oh, x. mediinialll 3 
Canadian Pacific| lst wk J’ly 176. 000 ny 000 3,493. 963 2,215, oid 7 
| Centra! Iowa....|lstwk J’ly 19,575 20, 615 585,006 702,606 : 
Central Pacific../April .. ... 1,735,000 2,030,079| 6,147,763| 6,355,119 ; 
a Ohio.|May .... .. 247,112) 287,497) 1,316,893 1,453.94 3 8 
Eliz.Lex.& B.S8 May .... .. 49,929 57,646 263,247 264,905 4 
Ches. O. & 8. W.|Mav.... 112,758 105.709 588,264 516,698 
Chicago & Aiton|!stwkJ’ly| 139,512! 153,057) 3,769,993) 4,018,914 
Chic. Burl. & Q.|'May.... -. ,081,904/1,981,127/10,380,483) 9,53%,839 
Chic. & East I) |'st wk J’ly 28,851 31,142 772.731 719,515 é 
q Chic. Mil.& 8t.P..2d wk July; 416,000) 428,294'11,454,000/11,271,540 i 
Chic. & Northw.\lstwkJ’ly| 425,7 400,500 /11,110,254/11,.069,227 : 
Ch.6t.P.Min.&O.\ist wk J’ly| 103,500 4,300) 2,609,432) 2,737,849 4 
Chic. & W. Mich |ist wk J’ly 27,344 28,740 24,762 793,951 ’ 
Cin. Ind .8t.L.&C.| ist wk J,ly 38,37 44,503/} 1,186,187| 1,134,112 
Cin. N.O. & T. P.'\ June ...... 2(6,3&6| 205,490) 1,207,677) 1,209,625 
Cin. Wash.&Balt.'4th wkJ’ne 34,942 34,711 843,566 848,163 
Cley.Akrov&Col lst wkJ’ly| 11,118 9,586| 237,637 236,488 
-Cleyv.Col.C.& Ind may i ee be 235,376} 302,200) 1,298,387) 1,493,213 
‘Danbury & Nor.|May .... .. 15,9 14,209 76,305 70,339 
‘Denv. & Rio Gr st wi J’ly}| 123,964 61,944) 2,841,426) 2,578,504 * 
Denv. & R.G. W |\June ...... 8#,100 57,320 429,846 362,449 
; Mo. & Ft. D. lst wk J’ly 5,877 4,551 175,164 160,540 
Det.Lans’g & No.\ist wk J’ly 20,539 21,996 569,323 701,020 
Dub.AS8ioux City | ist wk J’ly 16,969 14,974 410,758 442,190 
E.Tenn. Va.&Ga.|May .... 276,335) 295,461/*1,476,653) 1,556,46§ i 
Evansy. & T. H.}\st wk J’ly 14,401 14,130 357,4 348,68 j 
Flint & P. Marq.!IstwkJ’ly| 37.469) 38,928) 968,174) 1,254,379 
Flor. R’way & N.\Ist wk J’ly 21,340 18,135 522,307 936,125 
orth & Den., June ...... 57,231 39,068 210,840 234,052 ; 
Gal. Har.& 8.An./April...... 238,047| 285,272 912,126 49,4596 
d am wl Spend 4.) 297,823) 354,030) 7,424,381) 8,341,418 { 
‘Gulf Col. & 8. Fe'June ...... 129,579) 125,504 88,£05 770,475 : 
Tl.Cent.(Ill.&8o) lst es J’ly| 168,147) 171,580) 5,306,€3u! 4,955,158 i 
o (lowa)ilstwkJ Jy 32,49 2° ,44% 774.961 829,437 
aw & W.\ist wk J’ly 44,360| 43,110) 1,135,340) 1,120,385 
K.C.Ft.8. & Gulf 4th wkJ’ne 53,789 44,651) 1,238,094 L »137,704 : 
Kan. C. Sp. & /4thwkJ’ne| 32.584) 20,559) °830;250| '535'002 ' 
Kentucky Cent’l May .. .... 66,941 €8,.753 321,243 318,593 
e Erie & W.. June ...... 78,582 Deere Lees os eae 
Rk.& Ft.Smith May .. .... 31,908 35,164 213,327 204,015 ; 
L.RE.M.Riv.& T.. May .. ... 19,131 21,789 127,43} 129,255 
Long Island...... 2d -  wancaed &3,656 84,756) 1,359,008) 1,331,587 
L’a Western..... ‘April ..... 56,05 £0,460) 199,704 179,112 { 
Louisv.& Nashv. lst wk J’ly| 234,985 230,150 Mery 241 6,786,395 
Mar.Hough.&O. 3d wk J’ne} 29,653, 37,505) 244,276) 303,970] Garfield............ 
Mexican Cent.. 24 wk July 61,000 O| 56,700) 1, 928, 0vu9; 1 ARG, 603 | Fifth National.... 
Mex.N.,all lines June ...._. 138,207, 119, "853 814,90: 832,549 | B’k of the Metrop.. 
waukee & No/| lst wkJuly 9,686) 9,4 232,724 262,562 | West Sice 
aa. make weet aa wk Jul) Rs = / ,600 att 37¢ ThA $4 Seabcard 
nn. & st. Louis|May .... . 60, 13,140 51,971 686,506 gpm me aPaetnntes — 
Mo. 0. Kan: & Tex.| 2 Z wks Jane 263,713 263,707 sealant Ey, eamatinaiian Total .... .-- 116215 758,700 9,709 800 
it .|2 wks June 85.268; 119,840) ....... ae . 
Moblie & Onio M * teats 125, 1 19| 142'774| si067s| 838330 The iienten are totals for several weeks past: 
organ’s La. seated Ds.  cccenae f ‘ ) ier _ ; : 
ash. Ch. & St.L Seue sathins to 7 700 161,957 A Oar are 1,145,181 | 1835.| Loans. Specie, |L. Tenders.| Deposits. | Oirculatio: | 499. Clear‘gs 
.O.& Northeast June ...... 36,54 821 328,140 193.500 + $ ¥# $ $ = ad + 
N.Y. Ch. & St. L.|May veee+ | 232,439) 221,769) 1,307,345) 1,277,655 | Jne27 303,735,500) 113956600 43,628,700 376,763,500) 9,910,700 448.053.9212 
@aNn.Y.L.Erie &W May .... .. 1,230,857/ 1,308,545) 5,891,968! 6,389,903 July: $ 307,206,400 114119600|42,68%.000. 320,798,800) 91839,3200 484.709,365 
ae | Fa. : . O. |May eer ot —- j 451,305 1,932,714 ere gh ii 306,59 1,800/116215100!43,625,300 323,753,700 9.709.800 488,978,958 
° Ow E.ng.| May .... .. 260.315 73.702) 1,242.857| 1,304,329 
ON. Y. Ont. & W. June _..... 153,142! 167.912 20,357| °84%,52 Boston Banks,—-Following are the totals of the Boston banke : 
N.Y.Susq.& West May .... 85,294 86,751 405,89 365,95 
Norfolk & West. ist wk J'ly 43,39~ 40,766) 1,259,L2: | 1,287,263 | 1885. Loans. | Specie. \L. Tenders.| Deposits.* |Cirewlation| +g. Clear'’gs 
Northern Cent’l May ....°.) 454917) 477/848, 27181155-| 2°203%620 . r = = - are 
(ag ey — Yew mer oy oy wrt . 605,546 5,98 1,536 J’ne?7 | 149,703 3,700] 8 777, 400! 5,435,300 109,451 000/21, 905,000 62. 009, 826 
Ohio & Miss..---|zdwk Sine, 72.677) 79,272, 1,681,890 "| 1,691,074 | TMF B10) athe seel PRAT TET Ser bcT oer ten! sabikiie 
Ohio ~——— rn. ome SER * he 27,382) 201,77 .) 4,872 a = _ ; 
Oregon Imp. Co |May .... .. 239,316 312,425) 1,140,785 1,3827553 _— tals iphia banks 
en Short L L April nena 116,793 3,7! ¥ 45.483 236,121 Philadelphia Banks wales of the, Philade anaes 
Pennsylvania...|May . 3, 500. 464 4,267,173 17,583,955119,427,075 | ate as fo 
’ c PH 2 } 276.57 j . v % 
eppris Dec. &Ev. Ast wh J ly, ord" +4 out 353 l bie _ 1 Lovie 1885. Loans Lawful Money. Deposits.* Circulation. | 4gg. Clear'gs 
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Railroad AZuntelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—wviz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
HEatra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


gi ANNUAL REPORTS. 


Central Pacific. 
(For the year ending December 31, 1884.) 


The annual report for 1884 is just out. The substance of 
the report, so far as earnings and net income are concerned, 
was anticipated by the preliminary statement published in the 
CHRONICLE of February 14, on page 213. 

' Nothing is said of the recent important agreement with the 
Oregon & California Railroad Company. 

President Stanford’s remarks in the report are dated May 1, 
1885, and he says of the floating debt: 

‘‘Large amounts of expenditures for new construction and 
equipment during the several years past have caused the 
accumulation of a considerable floating indebtedness, as the 
expenditures have not been provided for by the issue of stocks 
or bonds. These expenditures are in addition to payments for 
the regular maintenance and renewal of the property of the 
company, which are continually being made—as, for instance, 
replacing iron rails with steel—which are made from income 
and are charged to operating expenses. The desirability of 
discharging the floating debt thus incurred and to consolidate 
its scattering items into a single sum is apparent. To accom- 
plish this purpose and to provide for future similar expendi- 
tures on account of new construction and equipment, your 
board of directors authorized the issue of $10,000,000 of con- 
vertible bonds, bearing date the first of January, 1885, and 
payable in thirty years, with interest at 6 per cent.” * * * 

‘*The Oregon Division Extension was completed during the 
year toa distance forty miles north of Redding, the former 
terminus, and on September 1 the road was opened for trafiic 
to Delta station. The cost of the construction of this exten- 
sion has caused a temporary increase in the floating debt, as, 
up to the closing of the books for 1884, the sale of the bonds, 
which according to the tenor of the mortgage were issued on 
the extension, had not been reported, The sale of these bonds 
($1,600,000) will reduce the floating debt by the amount 
realized therefrom.” 

LAND SALES AND BONDS REDEEMED, 

The land sales in 1884 were 399,021 acres for $712,473. 

The receipts of the land department during the year on 
account of trust lands, from cash payments on land sales, 
contracts, leases, &c., amounted to $456,692. The trustees of 
the land grant mortgage redeemed bonds of the par value of 
$472,000. The trustees reported on January 1, 1885, available 
funds for the further redemption of bonds to the amount of 
$883,296. There was at the same date oustanding on account 
of time sales, bills receivable to the amount of $1,352,934. 

The lease to the Southern Pacific, which has already been 
referred to at length in the CHRONICLE, is touched upon, and 
it is remarked of the rental: ‘‘ Since the floating debt of the 
company will be provided for by the $5,000,000 convertible 
bonds remaining unsold, the rental under this lease will be 
available for dividends.” 

Comparative statistics for three years, compiled for the 
CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS. 








Operalions— 1882. 1883. 1884. 
Pas’gers carried (not inel’g ferry) 1,793,355 2,048,742 2,321,966 
Freight (tons) moved............. 3,109,696 2,883,941 2,868,410 

Earnings— o 7 $ 
Passengers— Through ............ 2,493,546 2,807,054 2,356,788 

inns. escumednh wed 4.980.370 5.018.772 4.8069,783 
Freight—Through.... ............ 3,962,105 5,174,834 3,472,041 
ES ii lestes cat ten ewig 12,310,777 9,758,136 9,570,993 

Mail, express and miscellaneous. 1,885,659 865,625 1,896,501 








=~ | 


to 


Total cross earnings......... 25,662,757 24,744,421 22,166,106 
Expens:s— . 

Operating expenses and rentals. 16,067,183 15,570,GOL 15,695,396 

Taxes and miscellaneous. .......- 1,031,583 1,079,671 1,664,281 








Total OXpenses. .....2.. cee 17,101,766 16,650,272 17,359,677 
Be CII 0.00 odd ceessecbuticus 8,560,991 8,091,149 4,806,429 
Per ct. operat’g exp. to earns. (ex- 

clud’g taxes and miscdl’s exp’s) 62°60 62°93 70°51 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884. 

Assets— 33 3 $ 
Railroad, buildings, &c........... 138,553,455 140,498,822 141,907,155 
Egquipmenrt.......... oi ancrvetetec 8,224,70L 8&,264,75 ®&,298.945 
I ine nce anae Ghbdndecdbt 1,556,522 1,518,072 1,517,973 
Shops and machinery ............ 1,954,239 2,016,420 2,282,404 
Steamers and ferryboat.... ...... 681,988 759,429 91,676 
Stocks and bonds owned ......... 253,120 251,758 1,089,250 
Bills acd accounts receivable.... 1,423,144 1,568,373 397,429 
Materials, fuel, &6.... ....-.cc.cce 4,091,983 4,738,633 4,354,434 
PT Ci esskeemedepeeesageds 320,950 212,682 553,856 
NE NED c acocediccoctedsecees 5,844,419 6,933,044 7,058,544 
United States accounts .......... 7,915,914 8,532,463 9,496,453 
Miacellameous. 2... ccccccccccccccce 155,772 Te!  " seeneceh 





Total assets....... © eccce --e--- 170,976,237 175,453,219 177,608,120 








Cpe ey 1882. 1883. 1884. 
Liabilities— $ $ 

Capital stock ..............-ccccccece 59,275,500 59,275,500 59,275,500 
Funded debt (see SUPPLEMENT).. 54,199,000 53,625,000 52,157,000 
Government bonds.... ......... 27,855,880 27,855,680 *27.855.680 
Bills and accounts payable....... 4,956,757 7,709,757 9,993,292 
I Eo oc nccenee rate woeee 101,123 42,817 40,163 
Trustees land grant mortgage. ... 584,771 926,090 *83,297 
Sinking fund uninvested.... ..... 916,519 955,144 2,168,859 
Unclaimed dividends............-. i2,788 84,2 k: 4,528 
| AAS ESA 23,071,599 24,978,988 25,223,801 

Total liabilities. ............... 170,976,237 175,453,219 177,608,120 





* The interest accrued upon these bonds, issued to the Central and 
Western Pacific RR. Companies, amounted at that date to $27,627,815, 
of which’$8,866,111 had been repaid by transportation, cash and U. 8. 
sinking fund. The balance, $18,761,703 is not due and payable by the 
company until the maturity of the princi»al of the bonds (average July 


1, 1¢98). 
Cincinnati Hamilton & Dayton. 
(For the year ending March 31, 18835.) 

The annual report of this company was given briefly in 
the CHRONICLE of June 20, page 741. The pamphlet report is 
now issued, and the following comparative balance sheet te 
March 31, 1885, is made up: 


BALANCE SHEET MARCH 31. 











Assets— 1883. 1884, 1885. 
SI ....+ tacccedgpeaseovoncs $3,920,695 $4,019,981 $4,040,336 
ie TT ae 1,458,759 1,464,409 1,464,409 
Real estate............ Saducdaencnd 382,333 415,716 435,247 
Supplies and old materials....... 254,593 213,352 273,347 
Stocks and bonds.... ............. 951,098 ¥61,098 951,098 
Due from railr’ds and individuals 257,753 178,654 19! 463 
OO Res Ge We oe Bs Cn nec cccescce 244,251 261,255 298,509 
D. & M. RR. leesors..............-. 658,676 660,919 60.919 
ee a 1,022,013 1,146,966 1,146,966 
Ble Be OS Be Mite ORs cece cnceccece 44,850 44,¢07 44,908 
Toledo elevators. ... ........ .. .. 69,289 69,289 68,857 
Other assets, including cash...... 382,019 416,480 519,779 

Total assets... .....-. ....-.- $9,646,332 $9,853,026 $10,095,832 
Liabilities— 
SD MROE inc ncneneecasuscoone $3,500,000 $3,500,000 $3,500,000 
Preferred capital stock........... 347,900 449,000 449,000 
Second mortgage bonds.........-- 465 000 450,000 19,000 
Con. mortgage bonds, 7 per ceut. 996,000 $96,0L0 99 1,000 
Con. mortgage bouds, 6 per cent. 1,447,000 1,434,000 1,434,000 





Con. mortgage bonds, 5 per cent.  —s....---, ene wees 400,000 
Surplus earnings................-- 2,007,932 2,148,354 2,359,508 
Interest on bonds. ...............- 230.383 255.330 282,810 


Dividends, pay-rolls, &c.......... 368.295 335,080 
Railroad and individual accounts 233,821 235,261 254,498 


Total liabilities. ............... $9,646,332 $9,853,026 $10,095,828 








GENERAL INVESTMENT NEWS. 


l' Asheville & Spartanburg.—This company has executed 
and recorded a mortgage to secure an issue of $500,000 in new 
bonds. These bonds, it is stated, have all been placed, and 
the proceeds are to be used in wae for the extension of 
the road from Hendersonville. N. C., to Asheville, 24 miles, 
and in the purcha-e of additional equipmert, 


Atlantic Telegraph Co.—Baltimore & Ohio.—The Boston 
Transcript has the following: ‘‘The Atlantic Telegraph Com- 
pany, practically a New England continuation of the Balti- 
more & Ohio Telegraph Company, has been incorporated 
under the laws of Muine and New Hampshire, with a capital 
of $100,000, The exclusive contract alliance with the B. & QO, 
is for ten years, and provides for renewals; the Baltimore & 
Obio Telegraph system agrees not to construct a line to points 
covered by the Atlantic Telegraph Company, and to provide 
it a terminal office or offices in Boston, free of charge. The 
new company does not intend to construct aline or maintain 
an office which will not return a handsome profit. Its lines 
will include the cities of Cambridge, Lowell, Lynn, Somer- 
ville, Woburn, Lawrence, Haverhill, while Exeter, Dover, 
Portsmouth, Nashua, Manchester, Concord, Biddeford, Sace 
and Portland wil] be included in the Maine-New Hampshire 
circuit. Besides the regular all the year business in the lead- 
ing cities and towns, lines are to be run from Nahant, Swamp- 
scott, Lynn, York Beach, Portsmouth (the Wentworth), 
Hampton, Rye Beach, Isles of Shoals, Straw’s Point, Well’s, 
Old Orehard and Ferry beaches amt Biddeford Pool. The 
Atlantic company has organized as follows: President. John 
W. Deering; Treasurer, John J, Donovan; Superintendent, 
Edward A, Leslie. 


Bankers’ & Merchants’ Telegraph.—At the argument 
before Judge Donohue in New York on Tuesday the proceed- 
ings were adjourned for one week, and until the case before 
Judge Shipman at Hartford could be heard. 

At Hartford Judge Shipman declined to hear the main 
issue as to the propriety of Receiver Howland’s contract with 
Western Union, because he (Judge Shipman) was a share- 
holder of the American Telegraph & Cable Company. But 
a motion was made that the Bankers’ & Merchants’ should 
have the use of its own wires strung on the American Rapid 
poles, and this he decided in favor of the Bankers’ & Merch- 
ants.’ Judge Shipman said that the allegation that the wires 
of the Bankers’ & Merchants’ could be identified has been 
made for the first time to-day. It was imp ssible for him to 
determine by affidavits presented by one side only whether 
the wires designated were the property of the Bankers’ & 
Merchants’ or not. The location of the wires has hitherto been 
unknown and indistinct to the receiver. It was right, he 
thought, that pending the action of the Court upon the con- 
tract the wires in 4ispute should be in the use and control of 


‘the Bankers’ & Merchants’. This is a side issue, which ought 
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to be taken out of the main issue, and he would order that 
the receiver should be tendered the use of these wires sub- 
ject to the order of the Court upon the confirmation of the 
contract with the Western Union.” 

—The sale of the Bankers’ & Merchants’ is now noticed for 
July 24. 


Brooklyn & Long Island Cable Co.—At a meeting of the 
stockholders held in Brooklyn, N. Y., July 14, an agreement 
with the Long Island Railroad Company in relation to the 
building of the road was approved, and the officers of the 
company were instructed to proceed with work on the road as 
soon as the necessary permission could be obtained from the 
city authorities. 


Central Iowa.—Coupons on the bonds of the Central Iowa 
Railroad Company, which were due July 15, are being bought 
by the Mercantile Trust Company. 


Central Massachusetts.—At Boston, July 15, the directors 
of the Central Massachusetts Railroad Company met and rati- 
fied by a unanimous vote the agreement entered into by Presi- 
dent Aldrich with President Morey of the Boston & Lowell 
Railroad Company, for the operation of the Central Massa- 
chusetts Road. All that now remains for the Boston & Lowell 
Company to do is to put the road in a condition suitable for 
the resumption of business. The terms reported are that the 
Boston & Lowell are to take the certificates of indebtedness 
(limited to an issue of $200,000), pay land damage claims, put 
the road in order, and operate it for what it will earn. The 
operating agreement is for no specified time, and is subject to 
termination on six months’ notice from the Central Massachu- 
setts and three months’ from the Boston & Lowell. 


Central of New Jersey.—The petition in the matter of the 
lease of this road to the Reading Company was presented to 
Judge McKennan, in the United States Court at Pittsburg, late 
on Friday afternoon (July 10). It asked the Court to grant 
permission to the company to terminate the lease, to rescind 
all agreements, to re-enter on the premises at once, and if 
necessary to bring suit against the receivers of the Reading 
Company for damages arising from the various breaches of 
contract ; also that the receivers shall pay over all income, 

rofits and earnings, and keep the road in good condition so 
lane as the Reading Company shall remain in possession of the 
property. The receivers of the Reading have been directed by 
Judge McK+ennan to make answer in the suit to terminate the 
Jersey Central lease on or before August 5. Jersey Central 
officials say that the Reading is again paying the daily propor- 
tion of net earnings, and that the payment of May coupons 
has been resumed. 

A suit against the Jersey Central Railroad has been brought 
by William Alexander Smith & Co., to recover interest due 
May 1 on debenture bonds. 


Chesapeake & Qhio.—Officials of the Chesapeake & Ohio 
say, regarding the claim of the State of West Virginia for 
$212,000 back taxes and interest, that the matter is still in 
litigation. In consideration of building the road across the 
State, the road was exempted from taxation, which the State 
now repudiates. Appeal has been made, and at this stage de- 
cision is against the railroad company on a technicality. When 
the matter is settled by the courts, the amount found.-to be 
due, if any, will be paid. : 

Chicago & Northwestern.—Mr. M. L. Sykes, Treasurer of 
Chicago & Northwestern Railway Company, states that bonds 
maturing Aug. 1, 1885, consisting of the Preferred Sinking 
Fund Bonds, Appleton Extension bonds and Green Bay 
Extension bonds will be prepaid in full, with interest up to 
Aug. 1, 1885, without rebate, upon surrender of bonds and 
coupons. Registered bonds must be transferred on company’s 
books to bearer. Interest on the above-named issues will 
cease Aug. 1, 1885, 


Cincinnati Division of Toledo Cincinnati & St. Louis.— 
The receiver of the Cincinnati Division of the Toledo Cincin- 
nati & St. Louis reports from July 19, 1884, to June 30, 1885, 

ross receipts of $156,182 including $29,435 from receiver's certi- 
cates, The disbursements were $153,776 and the balance $2,405. 

Cincinnati Indianapolis St. Louis & Chicago.—The gross 
and net earnings in May, and for the eleven months from 
July 1, in 1883-84 and 1884-85, have been as follows: 


—-—-May.—— ~ = —-July1 to June 1.—— 

















1884. 1585. 1883-84. 1~84-85. 
Gross earnings..... ...... $205,195 $192,175 $2,221,861 $2.315,515 
Operating expenses...... 125,296 133,695 1,413,037 1,482,506 
Net earnings.......... $79,899 $58,480 $308 S24 $833.012 
Fixed charges............ 50,033 50,000 554,250 £49,126 
Surplus.....00. cccc-.- $29,816 $3,480 $254,574 $233,886 


Cincinnati & Nashvyille.—President Zimmermann of the 
Cincinnati & Nashville Railroad has executed a mortgage at 
Nashville, Tenn., for $4,200,000 on the road in favor of Rich- 
ard T. Wilson of New York to secure the payment of first 
mortgage bonds, of which $500,000 are to be issued to pay for 
rights of way, grading, tunnelling, &c., already finished. 

Denver & Rio Grande.—The stockholders of this company 
in London and Amsterdam protest against the assessment of 
$8 per share on their stock, as proposed in the plan of reorgani. 
zation. Their argument is based rather on the fact that it is a 
hardship for them to pay the assessment than on any showing 
that the money is not required. No doubt it would be more 
agreeable to the stockholders to pay nothing and come in after 
foreclosure and enjoy all the rights which they had before, 
permitting the bondholders only to make a sa@vifice by reduction 
of their interest. But the stockholders in American railroads 














have got to face the fact that they have no rights as against 
mortgage bondholders; and further, that they (the stockholders) 
by their management of the company are the parties responsi- 
ble for the kite-flying, ill-judged extensions and payment of 
dividends which usually bring the property to Slamaiaan, 


Houston & Texas Central.—It would appear that the 
managers of the Houston & Texas Central wish to get 
a virtually new road and equipment out of current earn- 
ings, or by issuing receivers’ certificates. Such expenses 
as ten new locomotives and 55 miles of steel rails on a 
branch line, to be paid for out of money that ought to go 
to main line bondholders, can easily make the earnings show a 
deficiency. A press dispatch says that the receivers of the 
Houston & Texas Central Railroad have filed a petition in the 
United States Circuit Court, asking that they be empowered 
and authorized to purchase ten new locomotives, Judge 
Pardee referred this petition to the Special Master, with in- 
structions to examine into and report upon the facts in the 
case. The Court ordered that if the Special Master, upon 
examination, found the necessities of the road required ten or 
a less numberof new locomotives, then the receivers were 
authorized to contract for the purchase of the same at once. 
The same receivers have also filed a petition for leave to re- 
place with steel rails certain iron rails on the Austin branch of 
the Houston & Texas Central road, fifty-five miles in length. 
The Court also ordered this petition to be referred to the 
Special Master for examination and report. 


Mexican Central.—The gross and net earnings and the 


subsidy collections for May and for five months from Jan, 1 
have been as follows: 





May.———~— ——Jan. 1 lo June 1.—~ 





1835. 1884. 1835. 1884, 
Gross earnings............ $331,479 $274,007 $1,601,725 $1,132,155 
Operating expenses...... 201,503 243,931 867,211 1,032,345 
Net earnings.............. $129,976 $30,076 $734,514 $99,810 
EET cccccene we cece ccve BEUNVee 73,832 475,355 461,528 





Tota! revenues........$239,697 $103,958 $1,209,869 $564,338 


Mobile & Ohio.—This company gives notice that the August 
interest dividend on the first preferred income and sinking 
fund debentures will be 1 per cent. 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings for June, and for the fiscal year ending June 30, 
have been as follows: 























a - June.——~ -—-—— Fiscal Year. —~ 
1885. 1884. 1884-85. 1883-84. 

Gross earnings....... $147,700 $161,956 $2,240,719 $2,372,086 

Operating expenses... 85,797 82,267 1,304,002 1,303,146 

Fe earnings...... $51,903 $79,689 $935,717 $1,068,640 
educt— 

Interest and taxes... $56,134 $54,504 $682,273 $562,320 

Improvements.... ..- 3,105 14,032 58,401 106,077 

$59,239 $658,536 $740,674 $768,397 

DETGERB. ccs cocccce $2,664 $11,153 $196,013 $300,243 


New York & New England.—At Hartford, Conn., July 11, 
in the car-trust suit, a decree was granted by Judge Shipman 
for the sale of the property, estimated at $1,341,000, and 
including 50 locomotives, 400 freight cars and 900 coal cars, 
The railroad company had before the receivership paid $109,- 
000 on this property, and the American Loan & Trust Com- 
pany and a large majority of the holders of car trust certifi- 
cates desired its sale. Judge Shipman, in his cral opinion, 
said that he thought it best that the sale be allowed, and that 
the decree asked would fully protect the rights of all parties 
in interest. Receiver Clark is to make an inventory of the 
equipment by July 25, and the appraisal is to be made within 
twenty days and filed in court; then the American Loan & 
Trust Company is to advertise the sale for a month in New 
York, Boston, Providence and Hartford, the sale not be earlier 
than September 15 at Hartford. The equipment is to be sold 
in lots, and payment may be made either in cash or car trust 
certificates at such percentage of their face, not exceeding 
par, as the Court may fix after the sale. The expenses of the 
sale are to be paid by the Receiver and charged against any- 
thing he may owe the car trust for use of the cars. Most of 
the certificates are now held by the trustees under the second 
mortgage of the railroad, who have exchanged second 
mortgage bonds for them under the decree of the Court made 
last January. The decree provides that the trustees, as well 
as other certificate holders, may buy rolling stock and pay for 
it in certificates. All the rolling stock the trustees buy, if any, 
is to become the property of the road, subject to the first and 
second mortgages of the company, 


New York Pennsylvania & Ohio.—At Meadville, Penn., 
July 13, Samuel B, Dick was appointed receiver of the New 
York Pennsylvania & Ohio RR. The orders and subpoenas 
issued by Judge Church in the preliminary injunction proceed- 
ings on June 15 were not obeyed, and now Judge Church 
appoints a receiver of the company’s aw in Pennsylvania, 
This is understood to be a move of Mr. James McHenry, 
but it is stated that it will have no bearing upon the operation 
and control of the road by the New York Lake Erie & West- 
ern Company, the receiver being appointed with reference to 
the disposal of the rentals paid to the New York Pennsylvania 
& Ohio by the Erie Company. Following is the half-yearly 
statement of earnings of the New York Pennsylvania & Ohio 
road received by the voting trustees from the operating com- 
pany: Income from rental, $843,723; dividends on Sharon 
stock, $6,209, less payments old claims prior to lease, $13,376; 
total income, $836,556; net income after making deductions, 
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$105,637; surplus from last half-year, $185,801; total ‘surplus, ] 


$291,439; income for this half-year, $34,808 short of minimum 
rental to be paid by Erie Company. 
New York West Shore & Buffalo.—The report of the 


West Shore Road for the quarter ending March 31 has at last 
been filed with the Railroad Commissioners. It is as follows: 

















TAAL SOS TET Si tenella 835,240 
SE IIR ons doccoeccnsicces scntnsiincenstsaiteoes 1,163,641 

DS tt ome ncaitenhecons  Ghe segonbaeunmsednaitien pees $283,4:0 
Ee PRE SK cncounccenthouceebéctnnanedsédbanedaces 2,888 

petal ne ed sce acces babes eneeseenedboors $230,512 
ee Ge DEE, acdicig padleer dpe sadeooutébenbooes 159,362 

ETE, cdicwddddnvenendonasameeneeidesverdia-Sebenes $439,874 

Assets 

Coat of road and equipment. ........ 2.2.00. ccccccccccccccces $101,079,713 
Stocks and bonds of other companies.................-...-- 864,441 
I 00nd ne nnnins eebensbeans G60 eeentnaeeeeeneen 453,402 
Ea céaccewoes sotekeonucoeccenceoessegeenescous 1,507,610 
CC TELE TLR Te PN OPO 307,241 
Due by others........ Sib enne Ghuadeediernaqrensenet -aneeees 60,073 
Due by companies and individuals....................--0.- §06,785 
Cash on hand............ Tenoddcbutad cadkbooséedusdéeidedeeas 403,049 
SD: «<i, scnceneis shenpemmachnamineeneneers daneetnewtia 4,436,720 
Profit and loss, deficiency................<.- > aeneoenesdsocwes 3,714,883 

ST SI 8. dc cduememeuncedetadesbeerteeneete sepansidtiaeerteiie $113,693,917 

Liabilities. 

cen cccdidecesicébeeceitibakevesssdadsoosevdteeestncécns $40,000,000 
Funded debt............ EE ep ee 60,000,009 
a as ee a weeenedieme 801,918 
a ED SED .coccosdnccececevenococucetudéeeeseade 3,451,451 
Due for wages............ ‘éipccineie dedi eanbddbwbeindeda ibaiedhines 1,485,391 
Due companies and individuals. ...............-.0.------e0e 613,556 
PTE. cencaunegesaenes cecceseconsensensecsene aeeene 7,341,501 

SD TR tian docciccdccoddscsocddscouscséboonesnetss $113,693,917 


Rome Watertown & Ogdensburg.—The statement from 
October 1, 1884, to June 1, 1885, of the Rome Watertown & 
Ogdensburg Railroad Company shows : 


EIGHT MONTHS OF FISCAL YEAR. 











1885. 1884. Ine. Dee. 

Gross earnings........... $1,07~,486 $1,040,599 $57,~87  ...... 
Operating expenses..... 707,435 633,206 S4,880 = ecccee 
Net earnings............. $371,051 $357,392 $13,658 _....... 
BE Ss amendeccctceste 4,337 a: eewnée $818 
Wes cncpensenscaecese $375,388 $362,548 $12,840 sali ten 


Southern Pacific.—The statement of gross and net earnings 
below is for April, and for four months—Jan. 1 to April 30 : 


1885. = 6 1884.- 


Gross. Net. Gross. Net. 

$66,167 $42,115 ¥68,779 $338,742 
175.575 10:,501 
299,497 135,236 
95,876 33,700 








— 





Aare 

Bo. Pac. of Cal.—N. M. Div. 
Do do =i Ariz. Div.. 
Do do So. Div... 
Do do No. Div... 


Jan.1 to April 30— 
So. Pac. of Cal.—N.M. Div. $238,777 $141,495 
Do do Ariz. Div. 557.318 331,998 
do So. Div... 1,052,672 451,458 1,010,492 472,661 
Do do No. Div... 390,829 147,682 343,852 


South Pennsylvania.—Chief-Justice Sedgwick of the Supe- 
rior Court in New York, has denied the application of Rilph 
Bagaley for an injunction against the South Pennsylvania 
Railroad Syndicate and others, to prevent them from carrying 
out the scheme for the building of that railroad, and to restrain 
the carrying out «f contracts to which the American Con- 
struction Company, the railroad company and the syndicate 
are parties. 

Texas Railroad Pool.—A press dispatch from Galveston, 
Tex., July 16, said: ‘“‘ An important railroad meeting convened 
in this city yesterday, at which all the leading railroad 
interests of Texas and Louisiana were represented. This 
meeting is the outcome of an agreement signed in New York 
the latter part of June between Jay Gould, C, P. Huntington 
and George Sealy, of the Gulf Colorado & Santa Fe Railroad, 
and B, G. Clark, receiver of the Houston & Texas Central, to 
pool all business for a period of five or ten years, each interest 
to work offensively and defensively with the others. The 

resent conference is for the purpose of agreeing upon the 

is of this general pool upon all business. No business was 
transacted at to-day’s meeting beyond a general interchange 
of views. The conference will continue several days. The 
indications are that a harmonious basis will be reached, 
whereby the present ruinous traffic rates in Texas and the 
Southwest will be abandoned, and Texas roads thereby be 
enabled to at least pay their running expenses and fixed 
charges. é 

Texas & St. Louis.—A number of the security holders of this 

railway met in the office of the Central Trust Co., on July 16, 
to discuss measures for the protection of their interests. 
W. Paramore presided. Remarks were made by receiver 
Fordyce, who said that the narrow gauge of the road, low 
freight rates, and the drought during the past three years, had 
all worked against the prosperity of the company. He recom- 
mended that the road be changed to standard gauge, in orde 
that it might be enabled to compete with other roads, The 
estimated cost of changing the gauge is $2,500,000. One plan 
suggested is to issue first lien bonds for the purpose of raising 
the money necessary to change the gauge and extend the line 
northward. George Coppell, William Mertens, J. W. Para- 
more, Edward A. Price and Mr. Marcus, were appointed «+ 
committee to consider a plan and report at a meeting to be 
held next week, 


$232,527 $103,812 
636,307 357.016 
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The Commercial ‘Limes. 
COMMERCIAL EPITOME. 


FRIDAY Nigut, July 17, 1885, 

Strikes of iron workers at Cleveland, Ohio, and of saw-mill 
operatives at East Saginaw, Michigan, have become so violent 
as to call for the intervention of the authorities, and no 
progress has been made in the adjustment of the trouble, 
But this constitutes about the only unfavorable feature that 
has developed during the week. Fresh warlike advices from 
Afghanistan were strongly felt in speculative circles; the 
movement from this cause, however, soon subsided. Trade 
for the coming autumn season promises to open with a good 
degree of spirit, and confidence in the stability of values is 
more general than for many months past. From the South 
especially the reports are quite favorable. 

Lard futures were depressed early in the week, but on 
Wednesday advanced in sympathy with other food staples 
in which speculation was stimulated by the warlike advices; 
since which the market has been drooping and _ the close is at 
6°86c. for Aug., 7c. for Sept. and Dec., 7:11lc. for Oct. and 
7-05c. for Nov. Spot lard, however, has been in good demand 
and closes comparatively firm at 6°75c. for prime City, 6°8744@ 
6°90c. for prime Western and 7°10c. for refined for the Conti- 
nent, Pork has been firmer and closes more active at $11 50 
for mess, with clear quoted at $12 50@$12 75. Cut meats 
maintain a recent advance, and to-day were quite firm with 
a fair demand. Pickled bellies 6@6%¢c., shoulders 5l¢c. and 





‘hams 10!14@1014gce. Smoked hams are quoted at 11@11Ke. 


and shoulders at 644@61gc. India mess beef is dull at $19@ 
$21 per tierce; extra mess quoted $11 and packet $12@$13 per 
bbl.; beef hams are lower at $22 per bbl. Tallow has been 
dull and closes easier at 5!4c, Oleomargarine is quoted at 
6°7@7c. and stearine 77g,@8c. Butter is dull at 16@21c. for 
creamery. Cheese firmer at 644@8¢c. for State factory. 
The number of swine slaughtered at eight Western towns 
March 1 to July 8 was 2,457,431, against 1,971,040 at thesame 
towns for the corresponding period last season. The follow- 


ing is a comparative summary of aggrezate exports from 
October 27 to July 11: 
1884-85. 1883-8 4. 


POEK.ccccccccces cece Ibs. 38,296,000 28,010,300 Inc. 10,255,200 
B&COD....cc0. ccccee lbs. 318,441,719 255,124,853 Ine. 63,316,866 
EATE .ccccccccccccces lbs. 210,815,112 152,084,882 Ine. 58,730,230 


Rio Coffee has been firm at 8°;c. for fair cargoes, but closes. 

uiet; mild grades active; options were variable; yesterday 
they were active and buoyant, but to-day only a limited busi- 
ness was done at 7c. for July 7°15c. for September, 7°30c. for 
December and 7°40c. for February. Raw sugars have declined 
fully ‘4c. per lb. and close at 5@514c. for fair to good refining, 
but at this reduction the business to-day was very active, 
embracing 1,720 hhds. and 10,000 bags on the spot and 5 car- 
goes to arrive; refined unsettled. Molasses declined, with 
the close nominal at 19°4c. for 50 deg. test. Teas very quiet 
for speculation. 

The market for Kentucky tobacco has continued dull, the 
sales for the week amounting to no more than 75 hhds., of 
which 50 were for export at nominally unchanged prices. 
Seed leaf has been moderately active, and the sales for the 
week are 1,000 cases, as follows; 100 cases 1884 crop, Connecti- 
cut, 14@16c.; 100 cases 1884 crop, Wisconsin Havana, private 
terms; 150 cases 1881 crop, Pennsylvania, 64%@9c.; 200 cases 
1883 crop, Pennsylvania, 7@10c.; 100 cases 1882 crop, Penn- 
sylvania, 6@11c.; 150 cases 1884 crop. Pennsylvania, 8@ 12c.; 
100 cases 1884 crop, Ohio, 51gc., and 100 cases sundries, 544@ 
28c.; also 300 bales Havana, 60c.@$1 10, and 150 bales Suma- 
tra, $1 20@$1 60. 

The speculation in spirits turpentine has been variable with- 
out much activity until to-day when a large selling move- 
ment caused some depression in values, about 1,200 bbls. 
changing hands at 381¢c. for August, 3834@38<¢c. for Sept., 
and 39@381¢c. for Oct., and quoted on the spot at 38c, Rosins 
have remained quiet at $1 20@$1 2244 for strained. The 
speculation in crude petroleum certificates has continued 
brisk, but at prices showing a feverishly unsettled market, 
closing to-day at 9414c. Crude in barrels quoted at 71}4@7¢c.; 
refined in barrels for export 8°g@8léc., and in cases 954@ 104c. ; 
naphtha 7c. 

n metals at to-day’s exchange pig iron certificates were 
dull and nominal; bids $155g@$15%, and $1644@ $165; asked. 
Tin quiet and decidedly weaker for spot, which closed with 
21°80c. best bid; futures closing steadier at 20°15@20°90c. Tin 
vlate neglected. Copper quiet; Lake at 10°90@11°l5c.; 
Baltimore, 10°25@10°50c.; Ortord, 10 25@10°50c. Lead steady 
it 4°05@4'25¢, for domestic. Spelter quiet and steady at 
1'25@4°35c, 

Ocean freights have been fitful, but close fairly active; lib- 
‘ral shipments of oats to London at Is. 104¢d.@2s. per quar- 
er; also corn or wheat, 244d. to London and Liverpool, 23¢d. 
o Hull, 31gd. to Glasgow and 34¢d. to Leith. Petroleum 
caarters have also been more active at firm rates. 
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COTTON. 


Fripay, P. M., July 17, 1885, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (July 17), te total receipts have reached 1,972 
bales, against 1,262 bales last week, 1,642 bales the previous 
week and 2,155 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,719,131 bales, against 
4.798.684 bales for the same period of 1883-84, showing a 














decrease since September 1, 1884, of 79,553 bales. 
Receipts at— | Sat. | Mon. | Tues. Wed. | Thurs.| Fri. | Totat. 
Galveston ... .. 12 cae 112 3 32 14 173 
Indianvia, &c. aan tha Ad i sites 7 7 
New Orleans... 57 277 89 12 26 39 500 
Mobile. ......... bell 27 1 wide epes 10 38 
Florida .... «<2. — pece eal on otal 3 3 
Savannah ...... pails oe 1 iat eS 5) 6 
Brunsw’k, &¢ — sane epec wee seed "ee epee 
Charleston ..... 1 éudd 2 5 hooks shod 8 
Pt. Royal, &¢.| «ee. sieht dau thins jkes 89 89 
Wilmington .... dee ead 1 snails see 4 5 
Moreh’d C.,&e gone eee sune ange a ee iid 
Merfelk......«- 4 2 5 neti 2 1 14 
West Point,&c sees eece aint maid soem 22 22 
New York...... 30 10 hood seat Lae deed 40 
Boston ......... 80 nieé> 113 120 uidie a" 313 
Baltimore ...... sabe aoce seine —_ aiid 206 206 
Philadelp’a, &c. oana ae seen 2 6 540 548 
Totals this week 184 316 324 142 66 940; 1 972 


























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 












































1884-85. 1883-84. Stock. 
oo This \Since Sep.| This |SinceSep.| 5.95 soe 
uly *t. | Week. | 1,1884. | Week. | 1, 1883. : , 
Galveston ...| 173 456,438] 107) 591,368; 1,341) . 1,530 
Ind’nola, &c! “Yea 8,475 © ag Si) 
New Orleans.| 5001,513,797|  5901,513,434' 26,716) 42,936 
Mobile .... .. 38] 229,152 48| 253,143| 4,372] 3,720 
Florida ...... 3| 76,505 6| 42,894 ~ Sere 
Sav h 6| 720,497| 360) 653,961| 1,560 361 
Brsw’k,&c.| ...... 10,857] ...... eee | tee 
Charleston... 8} 510,999 67| 417,375} 1,293) 1,425 
Pt.Royal,&c oe” Seer ou 2 mea ee: ek 
Wilmipgton.. 5| 93,615 91,753 296 761 
M’hePdC.,&c} ...... 9,621] ...... NN deh. Weked 
Norfo&...... 14| *548,229| 197] 578,256) 1,301 764 
W.P@nt.&e. 22] 283,058) 4| 222,000 * eer 
New ‘ork... 40| 68,076 135] 108,137) 187,148! 184,603 
Boston....... 313} 83,205) 466) 184,835) 6,310/ 6310 
Baltimore ...| 206) 42,345 72| 30,871) 2,783) 2,869 
Philadel’a,&o| 548 53,412| 1,751, 67,733) . 6,235 8,343 
Total....... 1,972'4,719,131| 3,8104.798,684! 239,374 253.622 














In addition to above exports, our telegrams to-night also give 


us the following amounts of cotton on shipboard 


, not cleared, 


at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 









































& Lambert, 89 Broad Street. 
On Shipboard, not cleared—for 
Leaving 
JULY 17, AT— | Great Other | Ooast- Stock. 
Britain. | France. Foreign! “wise, | Total. 

New Orleans....| 94| None. 449 93 641 26,075 
a None.| None.| None.| None. None. 4,372 
Charleston ..... None None.| None.| None. None. 1.293 
Savannah ...... None. | None.| None.| None. None. 1,560 
Galveston... .... None.,} None., None.| None. None. 1,341 
Norfolk .... .... None. | None.| None.;| None. None. 1,301 
New York.. .... 1,500 500; 1,900; None. 3,900 383,248 
Other ports.....| 1,000; None. 100! None. 1,100 14,543 

Total 1885.) 2,594 500) 2,449 98! 5,641] 233,733 
Total 1884 ..... 6,576 | 1,173} 2,100) 50! 9899] 243,723 
Total 1883 ..... 17,460! 3.615| 2.429! 1,220! 24,724] 312,952 











There has been more activity to the speculation in cotton 
for future delivery at this market for the week under review, 
with prices taking a wider range than for some time past. On 
Saturday there was great depression caused by the favorable 
Bureau report, and there wasa further decline on Monday 
On Tuesday this crop opened depressed, 
but the next crop showed some degree of steadiness, and later 
in the day, when the appearance of the cotton worm in Texas 
was reported, there wes a general improvement, this crop 
recovering most of the early decline and the next crop closing 


from the same cause. 


3@4 points dearer. 


On Wednesday there was a brisk opening 


with Liverpool better, but there came almost immediately the 


news of a 


ussian advance in Afghanistan, a decline in con- 


sols and other disturbing intelligence, under which prices 
gave way rapidly, closing 5@11 points lower. The greatest 
depression was in September contracts under the impression 
that the new crop will mature early and be marketed as rap- 


idly as possible. 


on the spot has been only moderately active. 


Yesterday the market was quite unsettled, 
but the close was at a slight improvement, except for this 
crop. To-day a variable market closed at an irregular decline , 
suaing: @edlieilion for the week of 20@35 points. 


Cotton 


The demand 


has not been urgent, either for export or home consumption, 
and although stocks are light, quotations were reduced 1-16c. 
on Saturday, Monday and Thursday, and lgc. on Tuesday. 
The stoppage of several cotton mills in this State was 
To-day the market was quiet and 
unchanged, middling uplands closing at 10 3-16c. 

The total sales for forward delivery for the week are 483,900 


announced yesterday. 


bales, 


For immediate delivery the total sales foot up this week 


5,250 bales, including 2,476 for export, 2,774 for consumption, 
-— for speculation and — in transit. Of the above, -— bales 


were to arrive. 


The following are the official quotations for 








* z,3%4 bales deducted as correction of receipts at Norfolk since 


September 1. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880. 

Galvest’n,&c. 180) 107| 2,221 124) 2,717) 1,092 
New Orleans.| 500 590} 2,895} 1,115) 4,736] 3,808 
Mobile .. .... 38 45 Al 82 633 699 
Bavannah.. 6 360 794 532) 2,001 636 
Char!’st’n, &e 97 67 108 326 687| 1,423 
Wilm’zt’n, &¢ 5 7 11 8 625 142 
Norfolk, &c.. 36 201 739| 1,959) 2,616] 2.598 
Allothers....) 1,110! 2,430) 2,299| 5,004) 5,347| 2,750 
Tot.thisw’k.| 1,972) 3,810) 9,208] 9,150) 19,362| 13,148 
Bince Sept 1.|4719,131 4798.684/5925,194!4648,86515741,407 4330,043 








Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&c. 
The exports for the week ending this evening reach a tota 
of 18,604 bales, of which 12,553 were to Great Britain, 1,016 

































































to France and 5,035 to the rest of the Continent, while the 
stocks as made up this evening are now 239,374 bales. Below 











are the exports for the week and since September 1, 1884. 





















































Week Ending July 17. | From Sept. 1, 1884, to July 17, 1885 
Buports Exported to— Exported to— 
from— Conti-| Total | Great Conti- 

Brit’n. France| nent. | Week.| Britain.|France} nent, | Total. 
Galveston......| ...... | iadedl seem suai 157,648| 9.619) 64,145| 261,412 
New Orleans..| 2,775 ...... 987) 3,762) 695,862/206,546) 332,489 1,824,697 
eo ae Sd SH Pak, 43,130) ...... 700| 43,830 
Dinceseseedl eusceel. sedeck sedee os PS a 8,585 
DR cold coccocl ‘ccccdl lcocssdl oes ...| 179,903; 11,699; 199,256] $90,858 
Charleston®...} ......) ......] oe. WF -+s| 164,211] 22,259) 158,515] $99,985 
Wilmington...| ......| .ece0.] cceeee| ceeees 561,822] ...... 14,040] 65,862 
RE NS PT Pees $18,260) 6,875| 25,670] 845,305 
New York..... 8,073, 1,016] 8,998) 13,087] 491,229) 47,254) 188,709) 727,192 
Boston ........ 97) wee: 50} 147) 129,005| ...... 620] 129,625 
Baltimore... | 554) seve.) -s-e. 554) 125,387) 8,087| 40,871] 169,205 
Philadelp’a,&c| 1,054 ...... aadiedl 1,054) 62,079) ... .. 5,816] 67,895 
Total.........| 12,553, 1,016, 5,085) 18,604/2,416,571 397,189, 1,025,831 8,830,541 
Total 1883-84! 21.022 4) 1,898 22.919 9.410.073 406, 916.089 3,791.410 





~ * Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &c. 








each day of the past week. 
UPLANDS. NEW ORLEANS. TEXAS. 
July 11 to : —— 
July17. | Sat. | Mon Tues; Sat. Mon Tues Sat, | Mon Tues 
Ordin’y.@b| 831_ | 88 | 8 851, 8% | 83g | 854g] 84 | Bg 
Strict Ord..| 8 891g | 8716 | 8% | B1lyg! 8% 6 | 8% | 8Ily6) 8% 
..| 9716 | 933 | 944 | 99%! Dlg | 938 | 9% _!| Gla | 938 
Str.G’d Ord! 91%;4_ 9% | 953 | 9154! 97% | O% | Olbig! 9% | 9% 
Low Midd’g10%g (10143 | 915y6/1014 (103; |101yg |10% |103,¢ |1011¢ 
Str.L’w Mid/105;¢ |102%4 (101g |107;¢ 1038 (10% |107,¢ |10% (10% 
Middling...|107;— 11033 |10%4 |1091g 1019 |1033 |10%, |10% |1033 
Mid../105 (109;, |1071¢ |10% 1011;6/109%1g |10% [1011,9)10% | 
Btr. G’d Mid 1013), 10% {105g /1015;¢ 107% -|10% |10154¢)107% |10% 
Midd’g Fair'113;, 113g /11 11544 U1 |11% |115)¢ 114 [118 
Fair........ 11113,)¢ 11% 1115, |1125;9117% |11% /1116,¢11% (11% 
| Wed); Th. | Fri.| Wed Th. | Fri.|\ Wed) Th, | Fri. 
Ordin’y.#b| 8 7151¢ 715;e! 81g | Blig | Sita! 848 | Rlie! Slig 
Strict Om. 871g | 3833 | 833 | 89:18) 8la 81g | 8%1¢6/) 81a | 81g 
Good Ord...) 934 | 9816 | 934g | 938 9516 9556 | 938 | 95:— | 951¢ 
Str.G’dOrd 958 | 991g | 9% | 9% | DLlyq! Dilyg! DH | B11y¢) D1ly¢g 
Low Midd'g 9154g' 973 | 9% |101y, 10 1 101;¢ {10 0 
Str.L'w Mid 161g |101lig 101lig 10% |103;¢ |103;¢ (10% [| 103;¢ |103i¢ 
Middling....10%4 |103.¢ 103,, |1033 (105; |105j¢ |1038 |105)g [1054 
Good Mid..'107;, 103g (103g |10%1¢ |10% [1049 [109% [10% /|101, 
Bur Gd Mid 105g /109.g 109; 4 |10% [1011,¢/1011,4'10% |10114¢/10114¢ 
Midd’g Fair11l = |1015)4 1015;,/113. 111g HG 1146 [11116 |11146 
Fair........ 115g 1119%q 11%¢ (119% [A111 yg/1111yg'11% [1111y¢111]y¢ 
STAINED. Sat, | Mon Tues Wed)! Th. | Fri, 
Good Ordinary ...........- ® lb.) 71346) 7% | 758 | 758 | 7%16 | T%16 
Strict Good Ordinary............ 8716 | 8514) 85,2) 8% B14 
Low Middling.... ............... 9532/ 9% | De | 94% 9716 lig 
TD ccnoduanmoncemhe cundegs 915456 9%, | O% | DY 91lig Dllig 




















MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 























SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 

Ez- | Oon- ~ Tran- Deliv- 
CLOSED. port. sump ul’t’n sti, | Total.| Sales. | eries, 
at ..|Easy atljgdec..} ....| 246) ....| ....] 246) 72,400) .... 
on .| Dull at 14¢ dec. . 63) 416) ....| ....| 479) 63,800) .... 
Tues .| Dull at 19 dec....' 1,281! 200) ....| ....| 1,481! 81,300 on 
Wed . IEE * 657 870) ....| ....-| 1,527!) 84,700 a 
Thurs} Quiet at 11g dec 450 557) ....| ....| 1,007 110,900 ccee 
Fri. - asy “seeee ee sees 25 485 eees eevee 510 70,800) sees 
Total.|.... ..............| 2.4762,774' ....| ....| 5,250/483,900' .... 

















The daily deliveries given above are actually delivered the day 


previous to that on which they are reported. 
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‘the same towns have been 1,894 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 237,605 bales Jess than for the same time in 1883-84. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
‘eotton at Southern sad other principal cotton markets for eac 
day of the past week. 





Week onties! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
pony St | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 104 103, 1042 10! 10 10 








8 

New Orleans.| 10 915, | 9% gist, | 9131g | 9% 
Mobile ....... 915146 97 97% 973 9% 9% 
Bavannah...| 10 10 10 10 10 97, 
Charleston..| 10 10 10 1 1 10 
Wilmington 104 104 104 10% 10% 10% 
Norfolk ...... 108 10% 1018 10 10 19 

| aa 105, 105, 105, 105, 1014 101g 




















ugusta ..... 10% 104g 104g 1012 1 0 

Memphis ....| 104, 104, 101g 101, 10 10 
Louis..... 10% 10% 10% 10% 104 104 
Cincinnati 101, 1014 103, 103, 1633 104 
Louisville 103g} 103% 104 1 1 10% 





AMOUNT OF COTTON IN SIGHT JULY 17.—In the table below 
we — the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, 80 as to give 
substantially the amount of cotton now in sight. 





1884-85. | 1883-84. | 1882-83. | 1831-82. 


Receipts at the ports to July 17/ 4,719,131 4,798,684 5,925,194'4,648,865 
interior stocks on July 17 in | 
excess of September 1....... 6,376) *20,912) 47,754) *13,803 


Tot. receipts from planta’tns 4,725,507 4,777,772 5,972,948 4,635,062 
Net overland to July 1.... ....| 605,566 573,605 637,698) 464,336 
‘Bouthern consumpt’nto July 1; 261 000) 292,000 318,000; 229,000 


Total in sight July 17 ....... 5,592,073 5,643,377 6,928,646 5,328,398 




















| | 
mates Riper abc 1.839.497 1,525,334 1,688,214 1,575,000 


* Decrease from September 1. 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 51,304 bales, the decrease 
from 1882-83 is 1,336,573 bales and ithe increase over 1881-52 is 
263,675 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather has con- 
“tinued to favor the growth and development of the cotton 





‘plant during the week, and in ccnscquence it has made 


excellent progress. 

Galveston, Texas.—We have had one shower during the 
week, the rainfall reaching eighteen hundredths of an inch, 
The thermometer has averaged 85, the highest being 93 and 
the lowest 75. 

Indianola, Texas.--The weather has been warm and dry 
all the week. The crops are splendid. The thermometer has 
averaged 84, ranging from 77 to 95. 

Palestine, Texas.—Warm and dry all the week. The crop 
develops very satisfactorily. The thermometer has ranged 
from 70 to 93, averaging 83. 

Huntsville, Texas.—We have had warm and dry weather 
allthe week. Crop prospects magnificent. Average ther- 
mometer 84, highest 95, lowest 74. 

Luling, Texas.—The weather has been warm and dry all 
the week. The crop develops promisingly. The bottom crop 
is safe and very abundant and picking will soon begin. The 
first bale will be forthcoming in a fewdays. The thermometer 
‘thas averaged 85, the highest being 96 and the lowest 75. 

Columbia, Texas.—The weather has been dry and terribly 
‘hot during the week, but crops are excellent. The thermome- 
ter has averaged 84, ranging from 72 to 102, 

Brenham, Texas.—We have had dry and warm weather 


-all the week. The cotton plant looks strong and healthy. 


‘The thermometer has ranged from 70 to 100, averaging 85. 
Belton, Texas.—There has been no rain all the week, but 
there is no suffering. The weather is very hot. The crop 
-develops very satisfactorily, Average thermometer 81, highest 
101 and lowest 63. 
Weatherford, Texas.—We have had no rain all the week, 


-and none is wanted, Crops are splendid. The thermometer 


has averaged 80, the highest being 96 and the lowest 61. 

Dallas, Texas.—The weather has been dry and hot as 
Egypt all the week. The crop develops finely. The ther- 
mometer has averaged 88, ranging from 73 to 105. 

New Orleans. Louisiana.—It has rained on two days of the 
week, the rainfall reaching two inches and forty hundredths. 
The thermometer has averaged 85. 

Shreveport, Louisiana,—Telegram not received. 

Meridian, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching one inch and two hundredths, 
The thermometer has ranged from 72 to 93. 

Columbus, Mississipp?.—it has rained on three days of the 
eweek, the rainfall reaching one inch and twenty-seven hun- 





a The thermometer has averaged 81, ranging from 68 
to 94. 

Leland, Mississippi.—There has been rain on one day only 
of the week, though it has rained all around us. The rainfall 
reached sixty hundredths of aninch. The crops are generally 
in good fix. The thermometer has ranged from 66 to 91, 
averaging 81. 

Little Rock, Arkansas.—Teiegram not received. 

Helena, Arkansas.—We have had thunder storms on two 
days, and the remainder of the week has been pleasant. The 
rainfall reached one inch and sixty-five hundredths, The crop 
is developing promisingly, except that there are slight com- 
plaints of grasshoppers. The thermometer has averaged 82, 
the highest being 94 and the lowest 68. 

Memphis, Tennessee.—It has rained on three days of the 
week. The cotton crop is abundant and in splendid condition, 
The thermometer has averaged 79°9, ranging from 71 to 94. 

Nashville, Tennessee.—It has rained on four days of the 
week, the rainfall reaching one inch and ninety-eight hun- 
dredths. The thermometer has ranged from 65 to 90, averag- 
ing 78. 

Mobile, Alabama.—We have had rain on three days of the 
week, the rainfall reaching one inch and thirty-four hun- 
dredths. The crop is developing promisingly. We hear 
rumors of the appearance of worms, but think them of very 
er Average thermometer 80, highest 93, low- 
est 71. 

Montgomery, Alabama.—It has been showery on five days 
of the week, the rainfall reaching one inch and forty-two hun- 
dredths. The crop develops finely. The thermometer has 
averaged 81°1, the highest being 94°1 and the lowest 71:1. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching eighty-three hundredths of an 
inch. The crop is developing finely in some sections, but 
from others accounts are less favorable. The thermometer 
has averaged 80. 

Auburn, Alabama.—It has been showery on three days of 
the week, the rainfall reaching seventy-two hundredths of an 
inch, The crop is etigg, promisingly, and the plant 
looks strong and healthy. The thermometer has ranged from 
70 to 90, averaging 79. 

Madison, Florida.—It has rained on three days of the 
week, the rainfall reaching one inch and fifty hundredths, 
Average thermometer 82, highest 100 and lowest 70. 

Macon, Georgia.—We have had rain on two days of the 
week, and the crop is developing promisingly. 

Columbus, Georgia.—Telegram not received. 

Savannah, Georgia.—It has rained on one day and the 
remainder of the week has been pleasant. The rainfall reached 
forty-four hundredths of an inch. The thermometer has 
ranged from 74 to 94, averaging 83. 

Augusta, Georgia.—The weather has been very warm dur- 
ing the week (with heavy general rain on four days) and highly 
beneficial to the crop. The rainfall reached three inches and 
four hundredths. Reports are good; cotton is coming on 
finely. Average thermometer 78, highest 98, lowest 72. 

Atlanta, Georgia.—I\t has rained on three days of the week, 
the rainfall reaching forty-eight hundredths of aninch. The 
thermometer has averaged 79°1, the highest being 90 and the 
lowest 68. ; 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching one inch and seventy- 
two hundredths, The thermometer has averaged 81, ranging 
from 73 to 93. 

Stateburg, South Carolina.—It has rained lightly on one 
day and heavily on two days of the week, the rainfall reach- 
ing two inches and fifty-seven hundredths. Average ther- 
mometer 78°6, highest 92, lowest 69. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also wees | telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
July 16, 1885, and July 17, 18s4. 



































July 9,’85. |July 17, ’84. 

Feet. | Inch. | Feet. | Inch. 
New Orleans .........Below high-water mark} 6 2 6 9 
Memphis......... .«- Above low-water mark.| 15 4 15 ll 
Nashville .--Above low-water mark. 4 8 3 6 
Shreveport.... ......- Above low-water-mark.| 22 2 12 1 
Vickaburg............ Above low-water-mark.| 27 9 24 » 

New Orleans reported below high-water mark of 1871 until 


Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low water mark at that point. 


InDIA CoTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 16, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
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Shipments this week. | Shipments since Jan. 1. Recevpts. 
Year| Great | Conti- Great | Conti- This Since 

Briv’n.| nent. | Total. Britain, nent. Total. | Week.| Jan. 1. 
a _. -2ee 208,000 455,000 663,000, 4,000, 969,000 
1884; 6,000) ......| 6,000 468,000 582,000/1,0 0,000} 6.000/1,509,000 
1883 ..--| 2,000) 2,000 121,000/754,000/1.175,000) 5.000/1,520,000 
1882 .. .. | 6,000 6,000 696,000 565,000) 1,261,000) LC,000/ 1,558,000 








According to the foregoing, Bombay appears to show 4 
decrease compared with last year in the week’s receipts of 
2,000 bales, and a decrease in shipments of 6,000 bales, and 
the shipments since January 1 shcw a decrease of 337,000 bales, 
The movement at Calcutta Madras and other India ports for 
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the last reported week and since the ist of January, for two 
zens. has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January 1. 
Great | Oonti- : 
Britain.| nent. | Total. Britain. ‘ontinent. Total. 
Calcutta— 
iietienl® iscdadt dedes aheces 54,409 15,000 69,400 
inne: coscast ; ealede 1 ebdites 87,500 41,200 128,700 
Madras— 
iit. peushe EL ieuian Sav amee | EE 4,000 
1884..... 3,000! ccccce 1,000 17,300 1,600 19,100 
All others— 
885..... 1,500 500 2,900 24 690 21,500 49,100 
ied i.  snamnat . eeniene 2,030 1u,500 9,200 19,700 
Total all— 
1885..... 1,509 500 2.090 83,000 39,500 | 122,500 
1884..... + > eee 1,000 115,500 52,000 | 167,500 

















The above totals for the week show that the movement from 
the sve other than Bombay is 1,000 bales more than same 
week last year. For the whole of India, therefore, the ‘total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


























1885. 1884. 1883. 
Bhioments 
toal! Europe | This Since This Since This Since 
from— week. | Jan. 1. | week. | Jan. 1. week. | Jan. 1. 
GETS ERE: 663,000 6,000, 1,050,000; 2,000 1,175,000 
All other ports. 2,000; 122,,09 1,000) 167,500 2,200, 101.600 
Total... .... 2,000} 785,500) 7,000/1,217,590} 4,200 1,276,600 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 


the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years. 
































eas” | 1884-85. | 1883-814. | 1882-85. 

Receipts (cantars*)— | me 
This week.... mani ia CE + ..-eeee 
Since Bept. 1| 3,613,000 || 2,641,000 2,251,000 

This | Since | This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1. week. | Sept. °. 

rts (bales)— | 

‘Lu uiverpuol.........| 1,900/299,000!| ...... 251,000} 2,000 233,000 
To Continent .... .... 1,000/201,000 rer 135,000, 1,000) 88,000 
Total Europe......| 2,000/500,000!| ...... '389,000!! 3,000/326,000 

















* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
July 15 were —— cantars and the shipments to all Europe 
2,000 bales, 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is firm, owing to the threatened 


strike at Oldham. We give the prices for to-day below, and 
leave previous weeks’ prices for comparison. 
































1885. 1884. 
82s op.| 3% tbs. |"! 326 Gop. y 
Twist. Shirtings. Uplis 1wisi. Bhirtings. | pide 
qa se Ge @ @& @ d. a. & «@ & @ &. a. 
May13/3114@8% 5 G @610 | 515,\8%3 @ S35 8i@7 3 | Cy 
~ 223 *a8%14,15 5 @6 9 | 51501 8% @ 945 Flu 07 3 | Big 
© $0) ........Boliday.......< 5151¢| 8% @ 94/5 84997 3 | 635 
June 518 @8%.(5 5 51514, 8% @ 9445 8907 3 | 633 
“* 12)8 @8%.6'5 a6 9 5% $% @9%45 £14987 119 6716 
“ 19/71146-871¢ 5 5 @611 | 5tlys| 853 @ 9185 7907 1 | 6% 
“ 26\71l1e 8714/5 5 @611 85, 2 9195 7 O7 1 | 66 
Fuly 3/77 @8%a|5 5 @61L | 5ilye/ 8% @ 91945 7 @7 1 | Big 
“" 10/715,¢@8i9(5 5 @611 | 5% |8% @ 9195 7 @7 1 | 68:0 
« 1713 ‘8% 15 5 611 | 519 |8% @ 9815 7 @7 1 














East Inpta Crop Prospecrs.—Our cable advices from 
Bombay to-day state that there have been heavy rains in 
Bombay and in Broach, and that favorable monsoon reports 
are coming from all the districts except from a portion of 
Khandeish. 

NATIONAL COTTON EXCHANGE CONVENTION. —The ninth 
biennial convention of the National Cotton Exchange of 
America met at Greenbrier, White Sulphur Springs, West 
Virginia, on Wednesday, July 15. It was called to order by 
the President, Mr. W. H. Gardner, of Mobile, Alabama, who 
read an address congratulating the convention on the success 
of the National Exchange in developing general and local 
nterest of dealers and manufacturers and in furnishing stat- 


istical information. An expression of the views of the body 
as to the basis of values and continued coinage of silver was 
recommended by the address. On the following day (Thurs- 
day) the first business before the convention was the election 
of officers and directors for the ensuing two years, with the 
following result : . 





President, T. L. Airey, New Orleans; First Vice-President, Jerome 
Hil', St. Louis; Second Vice-President. Charles G. Elliott. Norfolk; 
Secretary, C. H. Parker; Treasurer, G. H. Green. Board of Directors— 
C. D. Miller of New York, W. Muller cf New Orleans, H. M. Corner of 
Savannah, W. H. Gardner of Mobile, W. K. McClintock of St. Louis, J. 
N. Vaughan of Norfolk, W. L. Moody of Galveston, W. D. Cleveland of 
Houston aud J. H. Clisby of Montgomery. 

The convention strongly disapproved of the carriage of cotton on the 
deck of vessels, and decided to petition Congress to pass a law prohibit- 
ing the same. 

The report of the Committee on Inferior Bagging and Light Weight 
Ties was adopted. It was in favor of first-class ties and bagging, the 
ties to weigh not less than fifty pounds to the bundle and the bagging 
not less than one and three-quarter pounds to the yard. 

A committee of three was appointed by the President to memorialize 
Cougress to furnish by legislation adiditional weather stations in the 
cotton belt. 

The report on Through Bills of Lading was adopted and referred to 
three members of the New York Cotton Exchange to bring it before Con- 

ress and suggest the passage of a law covering the wants of the cotton 

nterest. The report was as fol‘ows: 

* We call the attention of the Exchange to the various decisions of the 
courts in different sectious of the country upon the subject of liability 
of common carriers upon Dills of lauding signed by agents where no prop- 
erty Was actually received. Cases have occurred where bills cf ladiv 
have néen sigued in regular form and drafts negotiated thereupon, = 
it afterward appeared that po property had been shipped, which cases 
have been brought into litigation and varivusty decided upon by differ- 
ent courts. Your committee firmly believe this state of things tends to 
pose not only banks but all connected with negotiations of drafts upon 

ilis of lading in a state of doubt as to the security; therefore your com- 
mittee earnestly recommends that the Exchange ask Congress to pass a 
law plainly making common carriers liable for the acts of its agents, and 
that the various exchanges request their representatives in Congress to 
use their influence to secure this end.” 

It was recommended by the Committee on Standard Types that the 
time for making up standard types be changed from September 1 to 
November 1, commencing with the sevsou of 1885, said types to be 
received anuually on the same date, in order that they may be made up 
of cotton grown in the season for which they are to serve as standard, 
and that a committee of one expert from each Exchange be appointed 
to meet in New York onthe first Wednesday in November, which 
committee shal! bring with them full samples of the different grades 
from their districts, iu order to arrive ata uniform type as nearly as 
may be made up to the basis of the standard of 1387. The recommenda - 
tions were adopted. 

A resolution was eapernt by Mr. W. H. Gardner, of Mobile, favoring 
the stoppage of the coiuage of silver duliars as the unanimous view of 
the committee. 

Mr. Alien, of New Orleans, spoke against the resolution, insisting that 
the convention ought not to touch the subject. 

Mr. Gardner, of Mobile, was in favor of the resolution. He said he 
knew it was not popular in the Sunth, but he wanted the resolution 
adepied as a matter of duty to the general welfare of the country. As 
long as the country allowed eightv tive cents to buy one dollar's worth 
of property, so long would the Old Wor!d give us silver all the way 
through, while gold would hide itself. 

The resolution was ad :-pted, Mr. Allen, of New 
opposing it. 

The fuvllowing was adopted on motion cf Mr. Henry Hentz, of New 


Orleans, alone 


York: 

That his Excellency Hon. Grover Cleveland, President of the United 
States, be requested to take action tv correct the extradition treaties 
with foreign governments so as to embrace offenses which criminals 
commit and — with impunity. 

On motion of Mr. Gardner, all boards of trade of the country handling 
cotton were allowed to join the Cotton Exchange on payment of such a 
sul aS May be assessed. 


NATIONAL COTTON EXCHANGE Crop REPORT FOR JULY 1.— 
The National Cotton Exchange issued its report for the month 
of June on July 6, and it is summarized as follows : 


“There have been no very wide variations from the normal rainfa)l 
and temperature over the cotton belt during the month or June, aud 
the condition of the crop, which was 91 at the close of May, is pow 
advanced to 92, against 84and 8) f rthe corresponding months of 
last year. The plant has progressed well, and has guined some in point 
of growth and healthfulness. having been freed from the insect pests ,. 
such ae lice, &c., that infested it to some extent in its earlier stage. 
Cuitivation has been pushed, aud, except in certain areas pret y well . 
scattered over the belt, the fielda are in good condition. In such locali- 
ties, therefore, while fears are expressed of dam*ge from grass, owin 
to a somewhat excessive rainfail, a short period of sunshine woul 
suffice to restore prospects. We have made due aliowance for loss from 
dropping out, but it has not beeu considerable, and stands are still good 
and farsuperior te last year. Forming and blooming, while more 
advanced than at the same date last year, is yet not as a rule up to the 
average, owing to the lateness of planting. 

* While the plant is yet somewhat simail it is well rooted, compara- 
tively free from sap, except in certain localities, «nd therefore better 
prepared to stand extreme meteorvlogica) conditions. Much alarm was 
occasioned early in Juuc vy the appearanee of wore in large numbers 
over the northwestern part of Texus. these were not the regular cotton 
worms, but nevertheless they ate the young cotton plants with avidity, 
and in certain localities caused very serious damage. Much of this loss, 
however, has been repaired by replanting. Fears are expressed of a. 
second brood of worms, but it is not kuaown whether the species is capa- 
ble of reproducing itself as rapiely as the cotton worm, or whether 
there is more than one brood in aseasop. As will be seen in our Btate 
reports. in some few instances the presence of the caterpillars has been 
mentioned, bat ne damage has occurred therefrom. The temperature 
has ranged bigher than last June, while the rainfall bas been less, and 
more evenly distributed. In conclusion, we therefore repeat that the 
c ndition of the crop at the end of last month was a hizh percentage. 
This vondition has not only been maintained, thus enhancing the pros- 
poste by an additional thirty days of growth under favorable surround- 
ngs, but has been actually improved by a change for the better in cer- 
tain localities. On this basis we have placed the figures at 92, as against 

91 last month.’’ 


Jute Butts, Baceine, &c.—The market for bagging has 
continued to show some increase in the demand, and more 
business is in progress. Considerable inquiry is being shown 
by Southern buyers, and orders are being filled for tha 
section. Prices continue very firm, and sellers are quoting 
9c. for 114 lb., 914c. for 134 lb., 10!4c. for 2 lb, and 11c, for 
standard grades, There have been sales of some 3,000 rolls 
within the range. Butts are also in better request, though the 
market is not active. Some parcels have been taken to arrive, 
the sales aggregating about 5,000 bales, while some transact- 


ions on spot are reported, 2,500 bales being placed. Prices 
are steady, and the market closes with dealers quoting i7,@ 
1%c. for paper grades and 2@£14c. for bagging quality, 
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WEaTHER RECORD FOR JUNE.—Below we give the rain- sidesiah | Mareh. | April. | May. i paar 
t a . | a 
fall and thermometer record for the month of June, and pre- 1885. | 1884./ 1°63. 1885. 1884, ‘tema | 1385. /1884,/1888. 1885, 1884. 1883, 
vious months of this and last year and the two preceding years. | ARK’NSAS. | BAS Bae a rape ener aate 
Th . Little Rock.— | | 
e figures are from the records of the Signal Service Bureau, Rainfailin, $41, $11) 4:08, 566 om 8-46 3:99 7:05 391) 3: 21! 2-24) 8-00 
except at points where they have no station, and at those] ,P2ys Tain) 19) 13) 7 |) 9 ad 10 8 | 15, 10! 10; 8 | 10 
ints they are from records kept by our own agents. Rainfall,in| 220 4°90 310) 8-60) 8°30; 6:20, 5:35 10°25 10-30. | 7-30 2°25) 1:30 
& D 
gs aan rain..| 5 | 8 6 || 9 | 9 li! 9 9 5 5 
j | 
Beinfatt. | March. | Apri’. | May. i June. Days rath. 10) 1 . eve! — — reve 148, 6-20 dial 2. 75\ 250! .... 
| 1885. 1884. 1883, | 1885. 1884.|1883,| 1885.| 1884. 1883. 1885. 184.1883, | Fort Smith ik ieee | Seged Sand Riad | Mima! Seas! cea 
pena. Ty Wy | Ld | oarecmt in| 1596 225) || 8) Boe... Ba 970 | 488) BA]... 
| Ruintall,in| 804 9°13) 8'84)/ 1-92) 1-95| 9°76'| 6-16 1:25 4-06 8-48 6-45] 652] Ne | | i 2 
| Daysrain... 14) 18 | 11) 11) 8 / 12 |) 20) 11) 9's) AL] 13 | “Rainfall,in. 2-93 880) -94'| 8-75] 9-511 | ¢701| oval 
N. CAR'NA i 28 | | | ‘ae all,in 233 8° | 3°51 9°10 4:36 3:58 4°79 372 6°53) 3°79 
Wilmingt’n-- | | | Memoh 8 rain... 16, 20 sll 1; 12; 35 Wf] ir) || 18/ 17] 
Rainfall,in| 2°05 6-07) 3°78 | 8°05) 245) 5:01'| 8°58 8-70 4°79) | ....| 7041084] Ra mfail, l,in| 3:07) 5-08 00] $80 4°66 3-05 646 65S 158 727) 4°92 
ponys rain. i coon | | ~~ 15 1 14 ite) 12; 18 Pr. 2 rain..) 13 | 15 “3 18 15/17 1” ri. 3 || | + 1B 
we } y | 
Rainfall.in| 226 7-06 3-28 25L 199 6°79 8°53, 2-91 1:80 3:25. S-i4| 6°73 Raintall,in| 2°70 6°16 s-10!! 8°60) 6°00) 6°10 3°90' 3-90 5°10| 4°10 3°80] 4°50 
geen: 9; 18) 3], O | 8) S| ey 6] 7 7 | 15] 10 vays Fain... | 9 | 12; 6 6) 9] 8 ui-?7i7i 9116! 9 
' f — } | us aii } | rs ’ 
Rainfall,in 8-48) 917 628 3:95 4:83 878) 6°76! 17% 776 ....| 457] 637 | © Rainfallin| 1:37, 8-20] 4°42)/ 2°55] 2-10) $60 4°78 g-47 3-911. 2-99) 4:24) 682 
| gpaysrain..| 13) 8 4) de 12) 15) 1 1) i 7 | | Daysrain.| 10| 14| 8 || 18] °5 | 10 “27> 34% 372); 298, 434 SO 
aa | | 
| Rainfall,in| 29! 9°19 654 2°83 5°40 603. 647 484 1:39) 3-48 9-47] & TEXAS. | Hea 
; Daysrain..| 22) 19 1) “9 8 | 10) 14! 13 1 aT) t8'| G3? | Oatoeston— | | ssal a-osll eral ese fr et ke 
| Ratndall.in| 8:00'11°80| 6-60! 2°80 5-43 #45, 750 205 1°50) 1:00 831] 6-15 Pn» dh rain... 12/ 13/ 11 |) 6 | 7 | 16 | 10 18) 10! 6 | 10 1 
ty Davs rain a 8 18; 9 || 6 | 14} 9; 41 & 5 | 11] 15 ore “ , 1 5:38'! 5 | | 
iy Wi | el Bal Taek geet Mott OM the Tee D nfali,in) 1-98) 1-91 5°38 | 519) 1°06 1-99 527 794 8:50 ... | 7°56) 1°73 
| Rainfall,in 1-69 9°86 3:64 201 ....| 4°59 423 .... O60! ....| ....| 833] p aye tain... 18) 10; 8 | 12); 9 | 12) 9) ....1 10] 18 
: Days rain... 7 | 17 Tt ae aw] oe pc) ot eee! eget -s: nial eae Were jee 
Fayettevitle— Rainfall,in; 2°25) 3°62 5°35 5°14 (30 3°53 6°08 17-25) 2°85) ....! 2°65! 6°33 
5 infall,in) 8°12 12°12' 483. -| 4:20 737 | 25 4:50 6-00! 2-82. &-44!11-25 et rain..| 11] 11] 12 | 16! 15/11) a] fei] s || 2] 6 8 
| Days rain.. 11 | 15, 1's) a ae | @ le || O | 18 | te | eo Sd oad) coal aor! acai i 
‘A | | | bd ee | Daysrain.. 6 | 3 | 3 | 10. 2 °C ris oe alee 3 3° 
| | | | Cleburne— — | Pa | reese} ds 
1°76 439 484 117 345 8:47 2-20 2°18 $e . 25 Q- val} . 97 _ ‘ee a 
10) 18) 10) 6) +47 is 2 | 596) ey 88 Rainfali.\n 282 6.25 al 641) 364 sina 9-02 oy | 5°S3 10°91 oneal 
| | | + Clarksville— Bir re oe] he 
(275 868) .... 193 461, 555 614 2°30 ....' 344 895 2 56) 2°9' ; Sal 
7) | 16, 6 | 1B | 10 | “l | 16; 10] ....{) 13 | oe | ow ae — so ta vee oe nee _— — eeee 
| i ' | } usti — ; = *] ~ eee | ss eece 
Dal osulsenell MEL” dncl ceustl shock  soost ‘ 90] 4°45 I 
3 | veel eee! BL see! cal ee | eee! Oc S| oo) 71] Sage tates | *e | eb as i Te) TP | fa wae? 
| | j | nen 
2°46 7°65 wees} B19 4°40 | | | | ; | tt ere 
6 = | heed 6 gt ors 500 83 a3 per on ser) tees | Thermomev’s igecteeaiame eee | May. _|j June 
| | my ieee 1885. 1884. 1883. | | 
1°64 3°53 334 1°24 BRB 4°17 434 3:97 3-99 | 3-22 eon gua] 2 -|——-|——-|—- || —-|—- —_— incl bd epee 
u4/izii 7/ ue |) 61 9/| 8s | Ye Ao] Nineinira, | | "| we | 
| ee Ag | nacho MWlighest ...| 68:9 750) 76:0) 81-4) 73 | Sa tial | 
| | Pee a baie pens | me 9 0) 0 B14) 75'S) 80°0' | 844) 91-1) 890 | 96°9 92°5 95°3 
195 697 817 1°08 368 G29 | 86 $21 280) Lowest... | 20°) 23°3/ 30-0, 349 40°9) B70 46°83, 52-0 44-0 | 53°, 530) 58‘ 
is) ua) 7 uy 13 i ai le ai vy > Average... ra ers eee ‘ewes fer 55'S | wi 650, 663 | 743 78'4) 76-9 
4°26 70 4:39 131, 586 7-77! 6-12\ 133' 152) 4-sa'10-73\ o-g4 | Wilmington: | | er | | | 
10 | 7 |, 401 141 9 1 18; 43/1 5 “83 10-73 234 | “Highest. ... 712 77-7) 725) 837 g4-2 ~ 87-0 ase! aso! ro | 930 
i. ben Lowest....) 262 20°77, 30°0)| 373) 41°83) 89°) ALB 51-2! ao ak dd 62°0 
311 4-01 Ot 114 3°78 3°92 298 122) 5:22) 811 O37 593 Average...' 493 Ss°1) Su’) 61S 606) GIs) FOr] oT . ahd Sy 
‘10 | 13 i 6 { 13] 11, 13! 8 ; an | aw! 45 elaon.— | | | | wl ve 690) ....| 73" i7°2 
| t Highest... 700 GTO; 74 0) 87 ‘0, 82°0) 84°06 86°C 93°0 91°0 95°O. 94°0. 30 
| 8:42 1295, 4:15 3-09 5:02 10°88 6°80 1-26 8 50 509 ost a6] Lowest.-..) 100 16-0) 220 340! BHO) 320 480 50-0 440 | 620, 5F0) 570 
3°57 1055, 4 76 | 1°25' 340/517... saad aa 10 a4-cq | Highest...| 67-9, 710! 730!) 801' 73°0! 81-0. g6-6' so | | o4 
Se ww 0 RPE rr) B69 AP] Lowest “| abs 213] aro Se2) geo a0 der 425 STU | 18 850 
| r °! FT 4v3 ‘3: °3! O17, E33) | 63" 5° . “| mre. eR 
3°35) 7°70| 2°45 5\| 1°60\ 6°97] 5°72) 35°90 2°22 1°20) 3°85) 5°60 2-48 Charlotte— I det ~~, = Ke - 1 vai 
5 12 8 ji 8; 8 8 || ll iy wie woe Highest...| 69°0, 75°0, 74:0, 84°S 81°8) 820 70 . =|) QO 0 93 
f ete RSE gles Bee | 8 | Lowest...) 240] 28:0) 260) 335 38-4| 340) ase Soe Soe | BSS. BES! 66-0 
$79 11-9: 3 419 1°65 4°03) 9°59 047 172 3-67 4°61 6-73 4°61 yAverace.. »/ 453) 53 4 7 a 573! 59°0 | 674 69°3) 68'4 73°68 Tor? 772 
i } { | i > | _ i | ! 1] | 
FLORIDA. | ' | ‘| 20 iiighoet.... 67-0 70 72°0) 83°0 83°0 84°0 83°0 850 85°0 | 89°O. smal a5°0 
ville—| ee Pol pan ge | Lowest .../ 17-0 15:0) 250) 24°0, 29°0, 34:0 400 43-0] 36-0 | 59:0 49°0 57°0 
ays rain.. i 10 | 14) 10 | geen! Ra “nt | aml! 
oar Ht worl easl | onal nga caa| al eel nant accel cea ces | Sams] 3 SS BE) BS SE awe «| geo | | gee 
int ‘ n ° ‘ ; } ese0e | ; vo ay i 4°12) *48) 1°26) , “O45 4 oa « 4 y oe | v | sees) 9 ; 
bays eee SS te | gy} Pl MPP) a8 SS PS 197 10°98 6-68 40 Mone her 44°6 542 473), oud 593 70-4 | 69°0|| ....| 768 
I ™ g | mxen!| mae | 1 
Rainfall,ir| $75| 5°33| . ..' 027 245) ....| 663 4-72! .. .| 11-45l11-06] 57 | Highest... 70°0) 75°0| 78°0!) .. | 880 84-0 89°0' 88:0 86:0 94:0) 93°0, 90-0 
» rain... 6 | 6 | 2) 38;..../] 1} 10 | | ee Ay Lowest..... 22°0; 35°0 28°0)| ....) 340 380 510 500) 53°0 | 61:0 54°0; 62-0 
Madison— — Average... 445 570 45°5 | 60°6 60'S) TL6, 743) T10 | 5 73°38) 771 
Rainfall,in| 5°98! 6°84! 1°62! 9°77) ....|| 4°22) 1°55! ....! ses) 8-35! . 8.CAROL’A, | | | | | | | | | 
Daysrain... 6 | 5 2 | 4) wired & 2 & | x Breet. | — e ol one! anni | | | 
ord — | tie ghest.. | 7t 12’ 740)| 83°9 864 81-5 90° “{ . 3" . . 
intall,in) 460) ....) ...., 152) woes} soe-j| 4°09] ....! ....1) 5°89) 9°57! Lowest....! 83°5 $40) 86-0, 43°0 43°35 45°0 B40 B03, rt O40 Pas or 
qonys rain.. WO | eee] cove | Beene) eee AB] ee] ee] aT | et Faint ~~, amma needs 588 —: 634 ~ 640 | 72°7| 74°38) 70°8|| TD] 75'd| 80S 
Kainfall,in| .... 8°19) ....! ....!] 4°70 | Highest. .| 61:1. 74:0 74:0) 76°0' 82-0| 82°0'| 75-1! s6-0! 86° 7 . 
Daystain.. 8 “4 es ey) tr) city icles | Lowest ©.) 291! 28:0) 27-0|) s¢°7) 85-0! 30-0)| Sool ool socll seal Srol Bao 
SEA BAMA. i} | {| | coarerene.--| 44°1) = 46° =—4 56°4 6u'0 sas 68°83, 66°7!| 75°B| 69°9) 75°0 
gom'y.— | | | H | mana =. | . 
|, Rainfall,in| 2°93] 9°50! 3°61 | 3°92 2:08 816 8-92) 1°18 2-62), 4-32/10°26' 50g | Highest... 700) ...., BOO) wees! oe | 86-0 ,; 
. i ”» ' j a ; ' i Lowest. anal 28°0) 32-0) ** e* s 
oes ee ee ee 3| 9 | 10 | 20) 17 4 Average...| 52°0| | ro eens meee | ee | ; 940 
Rainfall,in| 6°36/11°53, 4°21 | 5°24) 334) 725, 3-27) 848) 8-51 | 7c1l 9-439 | “High beacel s ——_ | | 
D : ' yo} 13! & git | ; |] seoel 6 Highest....' 71°0, &0°0 88°6 89°0 ' 900 90°0 fy ape 
t eee ' S$; 10) 6 | | 13) 11] 12) 8 | aerg 16 | 19 Lowest....| 280 23°0) 37°C) 38°0 | 49°0! 540, 21.]) os 
infell,in! $17) 9-17] 356 | $78 5-19) 5-13'| e-gi| 1:18! ....|| 366) 7°57] 410 | serene, 18°) OBL)... COS Corr, | 89) 57) ....11 
Days rain... nj) s | 9/9] 7) a] 5) 6 ii 7] 12] 7 | eignest...| ero) 7r0l 3: eet a Pete ah: Pineet | 
saint f Mi 2 0 i 2°47 | , | po eet S70) 770 45°0 850) he ari read 530) 46-0 56-0 53-0) 63-0 
z nfa n. ‘73\10°11) 2°47 3°40, 2°07! 884) 4° 271 256!! 1° ‘03 4° BU cee! 3+ 34°0! 33°0 410, 48°0; 53°0 46° . . , 
| | i Bad | tGIA oa | | 
sae 3°41/10°07; 2°58 | 2°03) 2°-97/12°82'| 7-44] O81) 2°05) ..../ 11°52 6°22 Augusta | | | | ! | 
Days rain..) 8 | 16 10 10! 13 13 || 14 6/{ si! ....! 15/ 138 liighest...| 75°8 82°0) 79°0 | 92°8 78. 870 | 91°90, 90°0, 91°0'| 99°0) 92°0, 95°0 
LOUIS'ANA! | | ! owest....| 264 27°5| 323] 35°1 40°0! 41°7!| 47:0! 54°53! 43°0|| 61°83) 57°5); 643 
a | | : | | | average | 49°5, 596) 53°8 | 630 62°1) 63°5 | 70-0 as 70°D|| 77°38] 74°2| 790 
infuli.in| 699) 824) 5°01) 3°67 6°48/14°20 | 5°77 4-33) 541 3°30; 8°60 12°05 | * ae | | | | 
Days rain. 9 | 13/ ¢ : "aa | @ : Highest... 69°5 76°5| 74°60 | §3°4 82°3! 85°0,! 83°02) 85°0 87-0!) 90°2) 89-0) 91°0 
LE Shreveport. dd Hed Wd Weal | ted! Hered 12; 20 21 | Lowest..../ 204. 24°5| 27-0] 35°8 25-0! 35:0] 465-0) 55°0! 40°0)) 56°6) 57-0) 54°0 
| Rainfall,in 1°79 4°75} 5°85'] 707| 6-60] 4:45 3:06 Laat 1-40|| 5-77] 4:22! 5-70] sAverages.-| 470) S42) G01) Gl'i, 581) 61-2), 66:1) 70-9 66:5) 76-4) 708) 76-0 
p Daysrain.. 14/ 11{ 11 |) 16| 16| 8 || 9 | 12| 6 | 8 | 12 '°9 | Siena! ae vena! nell anal ana’ aoal 
wre fateas| © | eel veal eas] oul cell evelucol aoe! el enol os| Eaeececc!| Seal S20 S59) Sha Sai S42] Stel eos geal seal axel gre 
infall,n 5°37) .0°20; 5°82 4°43 5°62) 4°52 6°12) 14° , j "54; 2 P ’ soos) Orel ano ie 4 ‘0 49°0)| 0F'0) O80 O10); OF ° ° 
| bays rain. 2 S8 | 6 | ol el ei wit awi aie) oe Average...) 548 617) 571] 656 653 OFT) 733, 761) WT 797) 756) 81-2 
esant—' } i } : - - 
Rainfall,in 5°16) ....| ....1/20°60, (oor... | gaa! | Highest... 71-0 73°0) 75°0 | 85:0, 85°0 90-0. ol 89-0 91°0' 90°0) 96°0| 96:0 
Days rain.) 8 | 2202) 222)" Ce Dees a ees ee Aoaeans| 3] Soe) Sral| Soe] See| Sell see} Ses; S43]| Ses] Sot) acs 
rtyHill— } owe gates ines ZCwee, c vo . | >” 3 . vith 7 ’ 72° a “D°( 1] SL 
intad.in! ... 4 ee ee ped...) & 1 Pee, | ae anl aie ini | | 
enema! 2 2 n vot 9 (ttn) SOSA see) sess | Highest. ../ 710 82-0; 80°0 | S80 85°0, 82°0|/ ... | 920 83°0)| ....! 91] 93-0 
MISSI5’P! | | oe ee eaert | ete Lowest....| 26°0' 26°0' 80°0 | 37°0! 837°0 86°0 . 54°0 40°0) ee! SOC! 62°0 
oe | | { — ' } | 
Rainiail,in) $12) 914 3:00), 3:65; 6°22 667 | 6°32| 1:98 3°97; 4°36) 646 260] Highest...| 680) 79°0 76:0] 88:0 83°0 84:0)] 85°0 1-0 86°0'| 93°0 93°0| 94°0 
pDays ruin..| 9 | 10 | 6 } 9] v4) 9} 6] 5 | “9! i! 6 Lowest...) 240! 220 290 | 24°0 350 37°0'] 45°0) 54-0) 42-0| 60°0) 56-0) 56°0 
Rainfaliin| 202] 820 3191 4 | saz! 6-99) 4 fir-r0l “| 200) wt. |i tT aa sates Dadi Hesstie | tanh tonnais Kolbe 
Fh nn: Simeon iw 14 10 + 12 | 14 + 13; | ll 16 1! 16 Highest... 720 SOO TSO 1 880, 880} S840 0) 88-0 88°0'| 92°0 92°0, 97°0 
< on| s-anii mani aan) ann: . wes, sowest....) 260 vu 330 | 400) 42°0) 40°0)) 52°0) 59°0) 45°0 | 64°0) 63°0) 69°0 
Rainfall,in| 5°L6]/1235 1°65 | 5°40) 3°50, 9°05, 1°42 8:90) 3:15)! 3:10) 455 770] Average... St-4) 589 55°3 | 65:s| 629° 66-0 70'4| 745 708.) 786] 712) 796 
——- 8 12) 3 10 6 | 6 3 "3 6 11) so FLORIDA. 
Greenvi o-- j } | i | - rs a | } 
Rai | 8 748 ... Me 5°15) 8 °5'11° . “6 Jacksonville, | ! 7 | i | 
Bags rains) "|W 2.) 9") 88 BB oo 9 GB on | THMRRECS nee sys) we | are exe, soul ney gor goa! ase arn. an 
| | 4 1 37 { $8) 472 520, 555, 623 5 it 5 | , 
Rainfall, in 2°99 » aan Raa 166 i oe = io | ! envease.- 56) oP 60'4 oF “| 6N7 Tol me 765 3yV SU" 769) SsOo'u 
D ‘ £ { wt ae al ; ~ j REM, et | "7 ooo | ci ren e+ee ‘e<¢ ur eys.—' , ' 
en BT 4D BCT MTT ighest... 75°9) 7S°9) 740 82'3| 81:3) 86°0 | 88'S 900 S70 | OLS! 91-0 90°8 
* Figures prior to February, 1885, are for otaliiate Lowest.... BY"4 | 42°2 45°0 ; 5O°R!) SiR) 50 avs 60°5 50° 69°S 62°0) 703 
+ Figures prior to Sept., 1584, are for Greene Springs, verage...| 587 66°71 612 Bcstacd O70! Boll OU ATO Whi) Sid BP oF 
$+ Station destroyed by fire April 21, 1885. * Figures prior to February, 1885, are for Spartanburg. 
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— Crops looking as Well as could be ©xpecte l, owin 








oa 1 anes 
et 1885. |1884.| 1393. 1885. /2884.! sss. {1g 5.| 1834 W383 | 1885./1304 j1g83, | to late start in Planting. Cotton ‘small but healihy and that and corn 
ya 4s Wek —] ey Ge eg bey aw of meno i j —-] are in ROo0d srowing condition, Although the rainfali is smal] yet it hag 
Highest... 29°0 93-0| a 90-0! 90°0 Lah 91-01 95-0! || 92-0, 990 90-0 fallen 80 that crops have received full benefit of same. 
Lowest... || $3°0| 36:0) 111"), 470, 449 1°" 56°0 61:0) 2'7"!) 70-8 63°) 70-0 Staleburg, S. 0.— oderately heivy rain fell on three days, but on 
mAyerage. | 5y-7 63-2 veee!| 63°68) 69-0) 17°" 742) 80-3) °°"! 82°7, 35-1 | 79°) _ ler inne it — oer light, or very light, only a fuw hund edths 
n— Of anin havi | o1 ays, i 3 
Eighest | 81 o| 89°0 hs, | 86-0) 95°0 Ets ane! 98-0, se 96°0 ro ang the oth” lech nee 26th ys the 1907500 The anny. ae 
Averags’”'| 20 Se sed | go oo *s+/| 520 60°0 849 LOO heavily, bat fortunately Only lasted tweaty m hutes, d tring which time 
Sanfo-a— oy “i ai | "y 73 0, 75 | | 490 Seventy hundredths fell, and on this ocvasi on the ele ‘trical disturbance 
Highest 83:3) | .../| 906) veel] 98-0) | ..../! 983) gag .. | Vas erea‘er than during «ny Previous storm this year; lightning ana 
Lowest | 43 5) coool! S21] | ese I] 61g! | see./f 88°0, Gong ... | thunder very vivid, Sharp and frequent, Very litle Wind, however, 
Tate. | 61-9) |... PEg! ree! cee 1 73°98 ince | (4) 75.2 +» | 4Ccompanied the Storm. We have had no heavy wind at any time this 
, ig Pred, | | summer, 
Pakhest | 790 . . yy Losee | 88 °0) a ee Dew »Avgusta, — 2 the 16th inst, a thunder storm Passed over the 
Averaze..'| go.> not Bead eee gay | Boas 5 ttlon, moving from southwest to north west, accompanied by intense 
ALABAMA we ” ° Be he 5) erie | lightning, # id a destructive gale which blew from the s uth West with 
Montgom’y.- i | & Velocity of 26 mules per hour, lasting from 8:05 P. M. to 8:30 P.M. 
Highest. 75'9 82-5) 75-6. 861) 85-3 33 83's! 93-1 m1 3 95-2 941 ga-9 cotati ren — ae Gown, , itters Swisted and trees pros- 
Owest.... 26°2! 324 35°0 | 38°5) 42-6! 40°8 48°]! 5y'4 44°) 30 598 63°0 rated, an ChOKInNg ¢ us ied the air uring t e gale, No accident to 
Averaze,._ 517 Su9) 54-8 65°8 634 659) = ‘l) 746] to6) 798 2 ‘6 72 | life is reported t, have occured. 
~~ a 73°2) 83:9) go-7 : | gn: nl | in | si mr | es ™ Colom "8, Ga.—Barrines little to) mneh rain, which of course makeg 
laeen”” 90! 37 aoe ay pra yy S94 oe? 995) os go0 99°2 the crop grassy, it is oiug very well. Tie Weed is not go large, not- 
Averaze..'} 53-5 62'2) 57-7, Ga-2 652 63'3) sk 746 T2O | soe BHR Sig Pood ending the — a8 We —— like to see, wane Stands are reported 
Tuscaloosx+-. ; Sood, Ur Prospects for & £00d average Crop are fair. 
dizhest... z1-0) 80°0) 79-0 §2°0/ 83:0 82-9 , 83°0) 89°0) 36-0 | 90-0 92°0 94°09 Forsutn, Ga —Crop prospects are not very flattering. Large areas of 
Lowest... 25°0 $20) 30°0 36°0' 40°0! 45-0 | 47-0 56°0 40-0 | B50 58-0 §2°0 | the cotton crop have been damaged by weeds and <rass. Many tields 
sar erase... "7 97'0) 53°5 65°56 60°0 642 | aia sad 68'3 | Wl 735 73°2 | are still Overrun and ther. is little hope of Cleaning same in time to 
o ie oS a | gen! on. ‘ ~ ae secure ¢ ‘sults. The seasons have not been favorable tocorn. A 
Paenest.../ 72°01 Wo! 75-0! go S20 84°0 | 83:0 86-0! g6-9 | 91-0 S70 92-9 | (Cure good resu 
Lowest..'| $5. 30°0/ 32°0| 33:0' 37-9 4. . 0) 49°0 | 620 5y9 229] ereat deal of the Crop is not flattering, ¥s 
Average. | coe 55-0 as | ei Boo! eo | po £70) ya 730 a 70 Archer, Fla.—Crops coming on very well, especially cotton and corn, 
Sen eral on i} 83°01 59 i[ | Madison, Fla.—Crops doing first rate. 
ghest...! 7- 18°5] 77-0 s80 83: s-2}| 83°0/ 920 860 | ++. 890) go.g Grand Cotean, La.—ln this neighborhood Crops look very promising; 
Ave. ard a3 <0 3 Ss a's | Pe ray gio) .* ie 2B corn, ~ pyle has suffered SOm> from the protracted drought in the 
tee | | (0, 695} «+. 6° e<inning of the mouth. Some Parts of the country still suffer from 
LOUIS’NA,| wid ao cx drouzht.” 
_Urleans.—| | | He | | Br sokhaven, Mi C vi 
Highest... | -.. 5] 813 ag-2) £0. ' 0} 862! 83-0) 91-7 on. ; rvokhaven, Miss. — otton is doing wel), Nights quite cool. 
Lowest.” ara yr ors Bre aoe B10) Lay one 565 | 71-6 bt aoe Mount Ida, Ark.—Heaviest ratofall for June for eleven years past, 
oyAVerage.. | 584° 648) 61-7 Fo-5 63°2) 74 | 73-9! te-4 43) 822! 39.5 8U"7 a 2 LOth waar — a aenine. qpecial heay y rains of 2-19 inches 
reveport,— | } | | on the 10th. Muy “1 wheat and oats vst in harvest g. 
Highest 81:5 oro) $1°0 or 4) os 92-0) 92-0 90°0) O48 655) soe 99°4 Helena, Ark. -Weathoe fenerally gond growing < but some Places 
uOWe -ses) SLO) 33: v0) 487 ; ‘O}| 52-3) ‘VU 490 | 65°7); g. 63° . j ‘ @ FP j _ am: 
Grad prage.. | 244 595 565) 68-9 62°8 66-6 | as 716 74 SLL Zy-4 sie oe little rain. Grasshoppers reported doing some damage but 
Histon 73°0| 79°9! 73°0|| anal 819 83°0)| 87°73 anal 830 | 921 gg 90 A shicood, Tenn.--Crops looking very weli. 
Owest ..../ 35-0) 3o.9) 45°0) 498 39-8 45°0/| 55°7/ 581) 59-0] 66-4. 65°5) 5u-9 Cleb irne, Texis.—Taken all together we have hada delightful month 
Avera | 59-4) 66°71) 63°4 TS) 675) 72-1 747) 764 2351] Sie: SUS 77-1 | of Sood weather, With @ brilliant Prespect for Crops up to the 11th, 
Pt. flcasant- | ae i pen . #5 Which time the Web and careless WoOrlas at'acked the cotton in man 
Puzhes Feat oseru ors sone] egenll ee ooo! ei tees Places, doing great damage, requiring in S€Veral places replanting, 
Average "| 513) [oe 65°68) 7] tet 70-2 83°! While others abandoned the Cotton and sowed millet. [tig now thought, 
Liberty Hin | = 7 Some meaty that if no further damage is done ~ Cotton crop wil} hot lose 
ighest....! 73.9 | 84°90 |] 85°0) ... . 9L-0) more than vo per cent in tha “average yield. Tho weed is small but 
Owest....| 2°0) 62°0 Spray: 66°0/ 1...) .° S10 healthy, much of which has nos been Chopped out, while other farms 
Average , 611 |) G29 | i} 76°77) veel cae.) BOS! are tuo wet to work in. Corn, wheat aud oats are above average, 
MISSISS’ 1. | Several stor ng of Wind and rain veat duwn the stems, but reaping 13 
lumbus.— ad po — ane so0od and the ears no much damaged 
pighest 35-0) ree] oe aoe 4° £9°9 see | Sie ath a's Attstin, exras.—Prospe ‘ts good fur an A No.1 crop. 
ee soos!) ¢ , ar je ot 
fengrawe ..| S30) 277i *77-|) 30 70°0! 70-0 | 80-0) 76-4 BF Tuk F : G R . 
Vicksbury.— ) | E FOLLOWING ARE THE *ROSS ECEIPTS OF CoTTon at 
pighest ra 176) 29 0 i | 84'8) 85:6 , | 878 tra!) $22 972 95-2] New York, Boston, Philadelphia and Baltimore for the past 
(est .../ 270 35-2! 95° | 44°0) dag, 97°3) 47-0)! 6u9! Bo- 645 k d sine Septer ber 1 1884 
verage,, .| 54°4 60°0) 5771! ! | 63°73 66°2 | + 718 eet S. G7°2 80°0 wee , an S ice ep e n t © oo . 
Brookhaven: | | | , , 
fighest...! 73°0)' ‘0, 73°0'' 85-0) 82:0) 820) gz 0 870) 86-0!) 95-0) 90°0 . ont 
soWest....| 300: 40-0) 87-0 || 44-0! Hk 0) 41-0 | 540 514°0! 44-0) Hs MET Hi 0 ae NEw YORK. Boston. PHILADELPH Al BALTIMORE. 
Grecrtee... O40 610! 55-0) 660) 60°0' 63°0 | uy-9 43°0| 66-0 19°0) 140, 740 muita | This | Since ‘This | Since | This | Since | This {| Since 
reenvilie— } | f | from— | © | 
Highest... 74.9 86°0 | 810) 850) ... | 870 83:0 9170) 93° | Week. | Sept. 1, | week. | Sept.1. | week. Sept. 1. | week. | Sept. 1, 
OWOSL..../ 27-5) 39-6 44°0) 40-0) 2°" 400) 530 TWO) 67-0 New Orleans.) aaa aap sg nn et | twee ees ee nana 
La ernee... 59°0) 6u"0 | 690) 63°0 6u"0 a0 B40, 76°U New Orleans. | 1,536, 320,173} Seeen< SETI, sececn) oo. Cocese *teees 
Highost.... 81-0! | 92-0! dial | hae eee | 2801) 200,083) rem gehen s ssstsipiviaes mien. 
Lowest..../ 95-4! °°" ule 82°4| ody | 4. PPLE | Powe Savannah . | 90 216,739) |. | 55,835... 9,952 73, 52.648 
Average.../ 532) 22°21 77° | 62-2) coool] SOU] 7° te" sees) Mobile... ._. J ee-ee-f gon) 17” | aasigh 1222 red kinetic: iw ‘ 
Ligh ANS'3 Florida........| 3) 21,239) || 8.956) ...... To ree meets | 80 
Highest, ..| ” “9! 74°0) 73°0 | 83°0 730! 82°0'| 70 86-0. 840 92°. 93°0 97°0 So. Carolina. , 46) 122,009) — 12,504 43 11,949 Gebod< 15,395 
Lowest..._| 24°0) 20°0) 30°0 40°0' 36-0 410) 45°09 510, 46-0.) 59-0 57°0, 61-0 No. Carolina. 1 ae MOE Banca Dk es ation FORA 17,657 
Mount ie:::| 500! 430 0 870) 870) 60-0) 67u, 670) GB.0 Fee ‘00 770! Virginia...../ 191 194,x89) 0” #4,159, 521; 83,056"! 80,938 
Highest. 38° re 78°0 | oe pee 840} 84-0) 81-0! 86-0) 9: 4-0 94:0 | North’n ports: seeeee | 4.068) ine 86,078) ...... ns. iiitiginas Cevese | Bepomree 
Wrest....! 22-0) 20-0/ 99-0; 2°0) 27-0) 38:0! 33-9 A3°0; 44°0'| 58-0, 50-0, 5 1-9 Tennessee, &c 4) 65,076) 448 136,781) 1,177) 52.864 5274s 
maw crase...! 48°7| 50:5] aac! - 573! 500! 64-0, -_ 670 | 745. 75:3 Zz. Poreign.......) | 6.451) 338 | is:  Pigewees 
on SAR Did : | PM Sow rs ree hey Fes es et ME dang cuuninoupen a aaaenan 
a4-0| 250 oe 310) | do] 8£9) +++ éso by, his year...) 3,3%9/1,193,211| 1.790 400.009 1,741 104,521, @1y 200,834 
450) 51-0 630} 61-0) 22"/| 675 a 90) 755 mast voor. | 4.17411,102,200| 5 155 44.067, 1,099 1aa.8a7 ~~ i3 
798) 82°8 ceee | B44) SQr9 pet 86°3) 91-6! ,. 63:0] 5 jae 
24'S) 23°5) 2325/1 400] 85-7 soee!] 41°5) 46-01 610) 5:0 °° SIPPING NEWSs.—The ©xports of cotton from the United 
47°9) 52°1 vere i] G13) B7-G] *o° 65°6! 63-2 75) 75-3) : 
| ! St ites the past week, as per latest mail returns, have reached 
742 oe 7, 21 atl 875 862 2s 858 | 901 920; 99-4 18,640 bales, So far as the Southern ports are Concerned, these 
; +) 25°5 | 34°0) 84-1) 34 7!) ay. 45"4) 42-4 €0°2! 59-3 54°9 i 
7 41'8| 491] 403. 089, 583) O02) asa i 668 | %4| 4] 28% moe the same a reported by telegraph, and published in 
Highest | 743 750 40 a8 830 85 0) 902! S38) 87-0 95-7 95:0) 9x - an ae -_ rege eo baa to New York Wwe 
Owest....| 26° 5 , y ‘O}} 41° 0 410 68 'U| B70 Cc mani vesse ear ursda 
aaverage | 479) 525! 49°3 | 63:5! 59-5 63°4 Bn we 68'4 70°3) 75:5! 3g > P ~ af t - gg ° cmeared up to Th ¥ 
wood.— ni of this w . 
foees: 8 Bel mg srl geo ao ag 3 aro R00) B40) avg | BE : Total alee 
west..../ ’ "O) 250 34-0! 34° 32°0 | 42°0) 52°0 40-0 | * 0; 53°0) 52.9 ‘ ia 
Average... 44-4| 51-9 472, 61-0 57-0! Br-2'| 6.0 699 645, 790 c4-6! 770 | NEW YorK—To Liverpool, per steamers Baltic, 1,983. ...Celtic, 
Austin.— iF | 377.... Euclid, 450.... Helvetia, Sit... Jamaican, 1,113 
Highest. .| 76-9 43°0) 56°0)| 84-0] 82-9 970, 850) 86°0 86-0 91 0) 93°0} go- Norseman, 1,247... .Servia, 758....Statesm an, 935.20. 
Lowest... | 160) 22-0 23°0) | 35'0; 32:0 36°0'| 37:0 42°0/ 49-9 5 0) 63°0) 64° Wyoming, 1..." 7*** 200 seeecee WEE thers, km 
Average... 13°8} 49°90 14°4 | 60°2! 55-7 53°3 653 63°38) 66-0 76°0) 74:0! ‘zo. To Hull, per Steamer Rialto, 1,668 Sede ROP eesscie chi... 1,648 
e TEXAS, | } | | To Havre, per Steamer Sr, puntomt. 3,006... °-*-0-°* -s+- 1,016 
alveston,— t ; : 2 Dy 5J0.... . 2 ange 5 
Highest... ./ 735) 773 t3-0 83°6 81-0] §4°0| 87-7) 84-4 85°0 920) 906 910 a Hamburg per sens Es, 395. 7 eam Wesiplialis “65 1 prs 
Lowest... || 42-2! 41-2 42°0 | 60°4 43°4) 5u-0!) 58-0) oY 7] BLO) 73-4 HHO B95 ny and. 9na;P . ° 
Average.../ 69°7/ 64:8' 63-4 | 719 O72) 70°6)| 56-2! T5-¥] We se! 815 32-9 NEW One eetbs ber lavie erg cate wand. <-08 Séie "Peemeer ees ance 
Indianoia.—. | 1} tt : y — +0 Havre, per steam T Pawnee, 3,5 teee-scc., 3 S5IO 
Highest...| 79-9 73°5| 778 | 861) 87-4) 85-7] 91-8 85°2 91-0 | 93°0' 94-9 To Bremen, per bark Bertha, nn AY a oa aa 4508 
Lowest... | 39°83) 33°2) 44-3 | O92) 447i) 57-7, O88} 56:0 62:30 1° **| 679, 69°] BALTIMORE—To Liverpool, per steamer Guillermo 890... , 800 
Bl O5°7| ara} 22 3 { wieall mpc] 26 ’ S0 sce ce 
Pa grise. | 60°5) 65°7 ne 71 | 67 5) he 19'0) 754 76 2) 80°2 821 PHILA DELPHI4—T Liverpool, per steamer Indiana, OO sob cas 254 
wre Pr ell of ail FRANCISCO—T¢ Liverpool] per ships Crown of Denmark 3538 
Highest...) 72-4! 9 | 29°0 | 86°2) 82:3! 87-5/| g2-4 819 900 92°0 95.9 | SAN 2 . 
Lowest...) 31-1] 31-4 340)! 47°3| 35-4) 44-0 514) 525 Bree 604) 61-0 (foreiga)....Gurfield, 123 (foreigu)........ ‘SOR eedeehe etna, 481 
Font Fage:--| 546) 60°4 O77) 670) 2-4 | 66°0'! 69-4) 69-5 TZ 73, Te4 Total 18.610 
ort EF tot— i} | } j ! | + Pe re Nees Oo pees ee TO! eweeces "“*@e-eeecceas ° 
Highest...) 82:0, so 9 73°0 | 81°86; 86-0) 99-0 82'0) 89°8  ge-g | 930° ano - - 
Lowest... | 18:0 16°5| 17-0, 39-3 23°0/ 28°01) 35-0; 36-0. gp-c 532 480] The particulars of these shipments, arranged in our usual 
oiarerge +} 453 455) 418) 56°0 =a 55°4| 593; 615 63:0 2! 1 TLS form, are as follows: 
Tahest....! 70) B40! |! sea! go-g +++! 900) 920 ...|! 98:0, gga9 Liwer- Bre- Ham- Ant. 
West .../ 26°0| 23:9) 1777|/ 83°0 320) 00.) 460) 570) 7 620, 58-0) pool. Hull. Havre. men, burg. wer. Total, 
Average... 496) 57-7! - |) 650 BOru! vee) O73) Tag, 77°" 779 GS-7 New York... _ 6,105 1648s LOLG 48 1,453 2,08 13, 87 
Clarks vilie- RTE alata 3,5.0 208 ..... SO --es 4,0:8 
Highest.... gq 77°0, ., 81°0 83°0 93°0 Baltimore. , 830 800 
Lowest... 310 $99) ° | | B40 59°0 560) | Philadelp’, "" **" Peete: cy ee Se caget fT Serge 
Average... OP BBY | -| 695 seee} OOO 76°4 , ea nis: sees ~ indent dite oe ee SH Et en 254 
A ustin—- | | San Francisco. _ "7" SOS 44.3; et a Cocdie” Sgn ee se. 431 
Highest ...' 73:5 sto) | __ $3°0) 840; ....1/ saa] 920 ‘++ 93:0 96-0) _. ’ ela. - 966.1 eee 
Lowest .. | 41-0 320! ....1/ BBO! 415) seeel 55-0) £0°0' ....!! 635) 64-0) ; Pi cicences., 7.910 1 685 4.526 966 1456 2,084 13,640 
~Averaze...) 50-2) 42-3 TT 4 Bvt) OTT) pee BD...) MBB RO ies 







+ Figures prior to Sept., 1884, are tor Greene Springs, Below we add the clearances this week of vessels 


+ Siation destroyed by tire April 21, 1885, 
The following remarks accompany the month’s weather | the latest dates ; ' 
Qe, NEw ORLEANS—For Liverpooi—July 10-Steamer Alice, 2,926. 
reports for June, 1885 : For Vera Cruz—July 34 ~ Steamer Estaban de Autinany, 987, 








in 
cotton from United States ports, bringing our data down = 
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Bostor—For Liverpool—July 7—Steamer Kansas, 50.....July 10— [ 


Steamer Pavonia. 47. 
For Yarmouth, N. 8.—July 11—Steamer Alpha, 59. 
BaLtTimore—For Liverpool—July 11—Steamer Hanoverian, ———. 
PHILADELPHIA—For Liverpool—July 14—Steamerc British Prince, 573. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


CALEDONIA. ship.—Steamer Marina (Br.), sailed from Nassau, June 23, 
for Havre, with cargo of ship Caledonia, Potter, which was 
wooed at Bimini, March 24, while bound from New Ovleans for 

avre. 


Cotton freizhts the past week have been as follows: 





























Satur. | Mon Tues. | Wednes.| Thurs. Fri, 
Liverpool, steam d.| 339° 5u4* 564* 5e4* 5y4* 5e4* 
De sail...d. —=00 seen cone seco Séiee ouse 
Havre, steam....¢.) M32" | I43g* | IMgq* | Tgeg* | I1gg* | 139% 
Do sail ...... ¢. we ecco oese oeee coe. _— 
Bremen, steam..c.| %* 33* 3g* 3g* 33° 3g* 
Do sail ....¢. need niin oeee cece coce coco 
Hamburg, steam.c.) 939° 939° 939° 939° 39° 939" 
Do sail... .c. Seid cece eves onee osee pees 
Amst’d’m, steam.c.| 1g 2 %,4 1g lg 1g 2%, Tyg ly 
Do sail ...c. ette sone cece seme seee cece 
Reval, steam. ...d. 13g4-739" 13, 4-7g9* 1344-739" | 1344-7 g0* | 13, 4-730* | 13 ¢4-730° 
Do gail.......¢. sees sec cece seus osee joins 
Barcelona,steam.c. 939° 9 59* 929* 939* 939* 939" 
Genoa, steam....¢.; 416" 316" 314” 314* 316° 316° 
Trieste, steam...¢.| 739" 17¢4* 17¢4* 1744" 17¢4* 1i¢4* 
Antwerp, steam..c. 1g* 1g* 1g* lg* 1y* 1g* 








* Compressed. 

LIVERPOOL.—By cable from Live 
statement of the week’s sales, stoc 
add previous weeks for comparison. 


1, we have the following 
, &ec., at that port. We 















































June 26.| July 3. | July 10. | July 17. 
Bales of the week........ bales. 34,000; 45,000) 40,000 47,000 
Of which exporters took .... 3,000 3,500 2,000 4,00+) 
Of which speculators took..|; —_...... 800 1,000 1,000 
Bales American ...............- 27,000 36,000 30,000 37,000 
DGGE GEBEEG..c coccccccccesocce 5,000 5,600 5,000 7,000 
jt, acsene 6600, c00essee 8,000 15,200 17,000 7,000 
Total stock—Estimated........ 915,000; 868,000) 825,000) 212,000 
Of which American—Estim’d} 677,000} 641,000) 607,000) 583,000 
Total import of the week...... 43,000 15,000 16,00 42,000 
Of which American ......... 23,000 13,000 11,000 17,000 
Bn dese eneccaescess 75,000 80,000 81,000 73,000 
_ Of which American .......-.. 26,000 27,000 30,000 22,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending July 17, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y | Frida, 
Market, ({ |In buyers’! Not h ? 
13:30 P.M. “coer Quiet. —. Firmer. | Irregular. a , 
Mid. Upl’ds| 55. 5 5g 5916 5916 51g 54g 
Mid. Orl’ns.| 52146 5ilig 558 5 5s 5°16 5916 
Bales. 4,000 8,000 5,000 7,000 8,000 7,000 
pec.& exp. 500 1,000 500 500 500 500 
~~ e t iet at | Easy. at a 
Market, wasy at | 6Barely =o y- at | Basy at 
12:30 mt 164 de- | steady. | 1-H4de- | 1-64ad- | Gociine, | Quiet. 
iet 
rr‘y Easy. Steady. | Steady. | Steady. ut Firm. 
yee steady. 




















The opening, highest, lowest and cl 
day of the week are 


Liverpool for eac 


oth 


osing prices of futures at 
ven below. 


These 


prices are on the basis of Uplands, Low Middling clause, un! 
erwise stated. ” ie 


The prvees are given in pence and GAths, thus: 5 62 mea 
5 O2-G4d., and 6 03 means 6 3-64d. ‘ “ 





























































































































Sat. July 11. Mon., July 13. | Tues., July 14. 

Open | High | Low.| Olos .|| Open| High | Low.| Clos .|| Open| High | Low.! Clos. 

page: &i[ai/a@iaiiajalaialalalsla la 
ee 535/585 / 585/535 //585/535/585/585//581/531/531| 531 
July-Aug...| 535/535 | 535/535 //535 | 535/695 /535//581/531 1531] 531 
Aug.-3ept...| 5 87) 637 | 537/537 |! 588) 538/537 /537//5341535/534| 535 
Sept.-Ost...| 5382 | 597/537/537|/538| 598/537 /537|/534/535|534| 535 
Oct -Nov.. | 532/532 582) 532//533/633/583/ 533/'530!531/530! 531 
Nov.-Rec...| 531 581/531 / 531 |5 82 532/532 /532//52¥ 529/529] 529 
Dec.-Jan....| 531 | 531 | 581/581 || 52/6 33/582 532 //529/529/520| 529 
Jan.-Feb..../ 532 532/582) 632) 584) 534/533 /533//530/531/530| 531 
Feb.-Mareh | 5 3 534/534) 536 | 96 5 36 | 5.35 | 535 583/538 533 | 533 

Wednes., July 15.;| Taurs., July 16. Fri., July 17. 

{ 

set pt Low.| Clos. ‘Open| EItgh Low.} Clos .'| Open High Low. Clos 

ajaj/aslaiiajalalaialasrala 
SE 5.84 | S$4 | 538/533 590 / 6 30/ 530/530 |/523/529 528| 520 
July-Ang.../534 5.84533 533) 530 530/530/530//528/529,528| 529 
Aug.-Sept...| 598 | 536/536 596 | 533 /533/583/533||529/531 529) 531, 
Bept..Qat.. | 538 588/596 596 | 583 534/533 (534/531 /532 531| 532 
Oct.-Nov.... 598 | 533/59 | 5 31 |) 520 520/529 /529//527/528 527] 525 
Nov.-Dec...) 531 | 531 | 590/530 || 528/528 | 528 | 528 || 526) 527/526) 527 
Dec.-Jan ...! 641 | 53i | 530) 5@) || 528 | 528/525 /528//526/527/526| 527 
Jan.-Fep....| 5.93 533 531 | 54 {520/524 | 699/529 //527/529 597; 529 
adnan wees wei Winnd Ward od (ns 591/531 //520/531 529/ 631 
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BREADSTUFFS. 
FRIDAY, P, M., July 17, 1885. 


The flour market has remained very quiet throughout the 
week, except that on Wednesday a fair business was done, 
Prices show no important changes, and no permanent. 
increase of activity is expected until the summer is ended, 

The wheat market has been variable, but no decided change 
took place until Wednesday, when the more warlike advices. 
from Afghanistan and their effect upcn English markets 
caused a brisk speculation and a sharp advance in prices, with 
some increase in business for export; but the movement was 
not sustained, and yesterday most of Wednesday’s advance 
was lost. Crop accounts continue good for the spring-sown 
wheat, and the winter-sown promises a fair outturn. In this 
State, however, many complaints are made of the ravages of 
the Hessian fly, but the area affected is not in the aggregate 
of much importance. To-day there was a further decline, 
with less speculative interest. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri... 
Re GRATER cccocccee cocese 100 99% 100 100 10144 100% 
July delivery............ 99 99 9°44 101 10038 99% 
Angust delivery .... ..... 100% 10%%g 100% 102 101% 101 
September delivery .. .... 102% 102% 102% 103% 103% 103 
October delivery......... 104% 10449 104% 1057, 105% 104% 
November delivery....... «ee. 106% 106 10773 107% 106% 
December delivery ..... - eeee LOT5Q LOTR a sade O814 


Indian corn has sympathized to a large extent with wheat. 
Crop reports were unfavorable on Monday, giving some- 
strength to values, and on Wednesday the warlike advices 
caused an active speculation, which subsided on Thursday. 
Western white corn is lower. The last few days the weather 
has been highly favorable to the growing crop in northern 
latitudes, where it is even yet quite backward. To-day there 
was a decided decline in futures, with the market generally 


dull, 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon Tues. Wed. Thurs. Fri. 
SD GROVERER... ccccoccesccsoce 5249 52: 524 524 52% 52\g 
July delivery.... . .....c0. 52 52% 52% £27, 525, 5214 
August delivery ........... 534g 534 53 5333 53 §25,. 
September delivery.......-. 541g 543g 537, 54% 535, 5316 
October delivery..........- 547g 5478 54‘ 5d 5448 53 7a; 


Rye has been dull and drooping. Oats have fluctuated but. 
little and show no considerable change in prices. The new 
crop promises to bea fair average one. To-day the market. 
was weak and unsettled. 


DAILY CLOSING PRICES OF NO. 2 OATS. 








Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery. ....... .... .. 364g 3638 3Slg Jot 361g 36 

August delivery.... ......-- 3358 33% 334 334g 33% 33 3a: 

September delivery.... ..-. 32 3243 S3i% 32% #$=§$u1l% 31% 
The following are the closing quotations : 

FLOOR. 

Fine............@ bbl. $2 60@ 3 50 | South’n com. extras... $1000 48> 

t Di cee senescence 300@ 385 | Southern bakers’ and 

Spring wheat extras. 330@ 400; family brands....... 50020 565 

Minn. clear and stra’t. 400@ 5 00/| Rye flour, superfine... 400” 450 

Winter pipr cextzee. 365” 400 ibsdesece+caeeseee 3002 3 2@ 

Winter XX & XXX... 4252 550/ Corn meal— 

Patents........--00-- 4852 600 eastern, &6........ 31503 3335 
City shippingex..... 3750 500| Brandywine, &c.... 3350 3 40- 
GRAIN. 

Wheat— | Rye—Weatern......... 66 @ 68 
Spring,per bush. 87 @101 State and Canada...71 @ 73 
Spring No. 2...... 91 @ 94 | Oate—Mixed .......... 35 @ 39 
Ked winter, No.2 10) @102 White...............37 @ 44 

SEP cco cc 86 @106 No. 2 mixed.........36 @ 37%& 
Whitd..c. cccccces 92 @102 No. 2 white.........365432 40 

Corn—West. mixed 50 @ 54 Barlev Malt— 

West. mix. No. 2. 52%2 534% Ts ccesebers -. 80 @ 95 
West. white...... 55 @ 60 State, six-rowed .... 73 @ S83 
West. Yellow.... 53 @ 56 State, two rowed....68 @ F2r 
White Southern... 63 @ 68 | 

Yellow Southern. 56 @ 58 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce ove mex cmeg We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending July 11 and since Aug, 1 
for each of the last three years: 



































Recovpts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbis.1961b+| Bush.60 ibe| Bush.54bs| Bush.32 Ibs| Bush.48 lbs | Bush.5? ibe 
Chicago...... 74,184) $21,486, 1,800,773} 698,252, 11,400, 13,695 
Milwaukee 43,727, 162,778 20,160] ~—Ss 31,862 9,750, 1,508 
Toledo....... 2,615 61,009, 25,441 3,211 2,000 105 
Detroit... .. 2,486 75,895 8,271 SO Te ee : 
Cleveland. 3,015 32,354 2,000 Ree: Mole! fio 
St. Louis 11,904) 126,685 251.360} 108.800 600 3,178 
Peoria. .... 2,150 8,150; 120,310} 182,415) —...... 4,500 
SE SEs 142,550, i... ee aii 
Tot.wk.’85| 140,121) 925,408, 1,946,315' 1,071.93 28,750 23.186 
Same wk.’84| 166,315) 757,021, 1,201,886, $77,602 20,752 39.197 
Same wk.’&3} 130,028) 462,883 1,511,972) 941,533 26,481 78,449) 
Since July 28 
1884-5 ..... 9,453,577; 90,723,051) 96,526,308) 59,623,787) 16.676,875' 4,650,054 
1883-4...... 8,735,964) 68,279,003, 105,199,983] 63,485,323 17,010.723| 6,887.47 
1RRD-B 9 053 760! 73,454 048 92.470,448! 5i,558.676' 15.522,557) 4,929,447 





The exports from the several seaboard porte for the week 
ending July 11, 1885, are shown in the annexed statement: 
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yom | wheat. | Gorn. | Flour. | Oats. | Rye. | Peas. 
h. Bush. Bois. Bush. Bush. h. 
New York) 618,276) 530,216 62,195 1,679 anion 1,783 
Boston. .. 28,570 83,438 60,467  —s shinai ondes 
Montreal.| 196,302 85,004 10,555 92,321 aatnhes 32,336 
Philadel..| 250,856 23,000) ER Ceres: RR ao . cous 
Baltim’re| 212,49 101,675 ES, *) cee - eaeaees eosee 
Rg rech Saad: RRC eS oes | wr ee ess eevee 
N. Orl’ns wandinast SE. ! eed | giientulll daibicie- 2 Saale 
N. News eh eet SSO eek amen’ dustalet ” ><a 
Total w’k.|1,306,501, 837,443 169,847 101,292) ...... 34,169 
8’me time 
1884. ..|1,053,771' 840,785) 101,896 115,010 73,402 940 

















The destination of these exports 1s as below. We add the 
corresponding period of last year for comparison: 












































Flour. Wheat. Oorn. 
Exports 
for week 1885. 1884. 1885. 1884. 1885. 1884. 
to—- Week, Week, Week, Week, Week, Week, 
July 11. | July12. | July 1. | July 12. | July it. | July 12. 

Bbils Bbis. Bush. Bush. Bush. Bush. 
Un.King.| 110,894 65,698) 894,177| 499,784) 498,751] 723,027 
Contin’nt 6,939 3.466) 411,491] 533,987| 223.938 89,038 
8.&C.Am 18,550 12,960 el aebwenen 93,427 22,3144 
W. Indies 19,082 12.251 owes oat endneeeos 21,327 5,0il 
Brit. col’s 13.971 «= éutedaeeh  ebhbeastl ceacesobe 25 
Oth.c’n’ts 411 Gall -abisseadek ~ thesia <eetenee 1,250 
Total...) 169,847) 101,896/1,306,501}1,053,771| 837.443 849,785 











By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season: 


























Flour. Wheat. | Corn. 

Exoorts since) 1884-5. 1883-4. 1884-5 1843-4, | 1884-5. | 1883-4, 
Aug. 25, to— | 4ug. 25 to| Aug. 27 to| Aug. 25 to) Aug. 27 to Aug. 25 to ‘Aug. 27 to 
July 11. | July 12. | July 11. | July 12. | July 1. | July 12. 

Bbls,. Bbis. Buch, Bush. Bush. Bush. 
On. Kingdom) 5.567.820; 4,396,259, 24,433,423) 23,681,339) 32,292,764, 25,167,782 
Continent...) 315,083 7,510, 18,909,285) 16,014,255] 11,921,496] 7,599,427 
8.&C.Am...| 663.500) 504,747 49,908 1,223} 1,768,110} 1,508,800 
‘West Indies. 774,182 731,850 1,400 38,383 507,767 890,686 
Brit. Col’nies|} 501,581) 514,941 216 8,010 76,3481 138.529 
Oth. countr’s| 56,531 37,309 49,455 20,682 89,883} 123,600 
Total.....| 7,886,917] 6,582,616) 43,440,690! 39,763,892) 46,656,368] 35,018,782 

















The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 

ore, and in transit by rail and water, July 11, 1885, was a 
OWS: 

















Wheat, Oorn, Oats, Barley, Rye. 
In store at— bush. bush. bush. bush. bush. 
ee - 4,539,096 1,204,031 783,963 ..... . 32,304 
afloat (est. 384,196 407,262 + jess >. seen 
APE RF 75 7,0u a.  eaccece 10,500 
static 2,570,856 70,204 20,039 ean 24,027 
es cia 14,866,630 661,113 74,957 eo 23,056 
RS \ 27: Dita E-Rate 
S83.18L 115,125 ee aatetten met 
eald ide 3,260, 07 TA91 5,614 4,586 8,8°9 
nat daaiieen 2.928.914 12,000 £3,500 ound aliitia 
eéaeeneones 830,802 9,052 35,610 seonne 2,77 
419,869 14,586 46,453 726 510 
141.810 7 IRR esa 65,058 26,750 
aeeeeese 1,089,169 363,605 16,461 PTE 15,167 
sebeces 825 60,003 22,052 - 1,283 16,77 
56,300 83,011 440,974 13,710 751 
sithaakdittinibite 225,515 cueiien 21,403 11,04 ema 
id 516,183 323 13,783 9,237 6,69 1 
926,608 253,971 248,647 wai sete 
pine aot 4,423 21.975 208,137 462 8,200 
68,431 35,963 : V72 
aii 712,117 185.080 121 er 6,597 
d 830,802 9,052 Snes 2,77¢ 
silane 9,695 erent ) SEEM GES 
bnabes 549,000 1,303,200 911,300 itetlbia ae 
ietdneeds 957,772 1,049,851 a seneed 16,000 
Sadi daiehis 900,61 832,651 seceman ocsinaiad pitehdnth 
Tot. July 11,’85. 36,960,531 7,029,783 3,248,43 106,109 207,469 
Tot. July 4,'85. 37,370,024 7.331,916 3,268,854 115,936 221,247 
Tot. July 12,’84. 12,466,481 6,728,7103,531,285 239,206 337,331 
Tot. July 14,'83. 18,170,321 11,612,418 3,465,529 368,931 1,742,677 
Tot. July 15,’82. 8,947,865 6,000,134 1,312,849 65,932 637,289 




















THE DRY GOODS TRADE. 
Fridav, P. M., July 17, 1885. 

The past week has d veloped more activity in some branches 
of the dry goods trade, 1nd there was a very fair movement 
in certain fabrics adapt d to the coming season ; but the gen 
eral market continue! quiet. Southern and Southwestern 
jobbers were the prin ipal buyers, and their joint purchases 
reached an important aggregate amount, although selections 
averaged light. Department buyers for Western jobbing 
houses have already appeared in considerable numbers, and 
indications point to an enlarged business in commission and 
importing circles in the early future. The jobbing trade was 
by no means active, but a fair distribution (for the time of 
year) was made by leading jobbers, the re-order demand 
having been of pretty good proportions. There is a better 
feeling in the trade than has existed for some time past, and 
the aspect for fall business is considered favorable, even by 
the most conservative merchants, who are not apt to take a 
too sanguine view of the situation, With comparatively few 


exceptions, stocks of manufactured goods are not in excess 


of the probable wants of the trade, and present prices are so 
low that values are likely to be maintained in spite of the 
declining tendency of raw materials. 


DomEsTIc Cotton Goops.—The exports of domestics for the 
week ending July 14 were 3,993 packages, including 3,077 to 
Great Britain, 134 to Brazil, 105 to Venezuela, 100 to China, 
and smaller lots to other destinations. The home demand for 
plain and colored cottons was strictly moderate, but a fair 
business in sheetings, drills, &c., was done with exporters, and 
the tone of the market was fairly steady, owing in a measure 
to the diminished output by Northern and Southern mills, 
Print cloths ruled quiet and unchanged on the basis of 3c. for 
64x64s and 2°3c. for 56x60s, at which figures b»th ‘‘ spots” and 
‘* futures” were freely offered by manufacturers. Dark prints 
continued in very fair demand, good aggregate sales having 
been made to buyers on the spot, while liberal orders were 
received by the commission houses through the medium of 
their representatives traveling in the West. Dress ginghams 
were opened by the mill agents, and very fair sales of leading 
makes were effected. Opening prices are, however, considerably 
lower than last year, the best standard dress ginghams having 
been placed on the market at 9c. per yard, against 10'¢c. last 
autumn, Cotton hosiery continued in good demand, and 
stocks are in excellent shape as a rule. 

DOMESTIC WOOLEN Goops—The market for men’s-wear 
woolens has been characterized by the same general features 
reported of late, new business having been cumparatively 
light, while there was a good steady movement in cassimeres, 
suitings, worsteds, overcoatings, &c., on account of former 
transactions. Cloakings have shown less animation than 
expected, but a fair business was done in a few specialties, 
Ladies’ cloths, tricots and soft wool dress fabrics have met 
with a good deal of attention, and satisfactory orders were 
placed with agents representing some of the most desirable 
makes, Satinets ruled quiet, and the demand for Kentucky 
jeans and doeskins was irregular, while there was only a 
limited inquiry for repellents ana Jersey cloths. F'lannels 
were in rather better demand, but Dy no means active, and 
there was a steady movement in white and colored blanket, 
at unchanged prices. Worsted dress goods, as cashmeres, 
plaids, mixtures, printed reps, &c., were in improved requests 
and shawls and skirts were more active in some quarters; bu6é 
carpets continued somewhat sluggish. Wool hosiery and 
fancy knit woolens were fairly active, but the trade in shirts 
and drawers was only moderate, 

FOREIGN Dry Goops have met with more attention from 
wholesale buyers, and a moderately increased business in 
British and Continental dress fabrics, silks, velvets, velveteens, 
&c., was done by importers. Men’s-wear woolens, also, were 
more active, and there was a steady though moderate call for 
linen and white goods, laces, embroideries, embroidered robes, 
hosiery, fabric and kid gloves, millinery goods, &c, 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
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OTICE.—SALE OF THE TEXAS & 8ST. 

LOUIs RAILWAY IN TEXAS, consisting 
of 3153; miles of road, the rolling stock, fran- 
chise, and all its property. 


Notice is hereby given that I, J. M. McCor- 
mick, Special Master in Chancery, under aud by 
virtue of a certain order of sale issued out of the 
Circuit Court of the United States for the North- 
ern District of Texas, directed and delivered to 
me, will proceed to sell at public auction for 
cash, before the court-house door in the city of 
Tyler, Smith County, Texas, on, to wit, the 
fourth day of August, it being the first arg f 
in August, A. D. 1885, between 10 0’clock A. M. 
and 4 o’clock P. M., all that certain property 
described in the following order of sale, and 
upon the terms and conditions named therein. 





United States Circuit Court, 
Fifth Circuit and N orthern District of Texas, at 


Waco. 
The President of the United States of America, 
To J. M. McCormick, Special Masier. 


Whereas, A final decree was made and entered 
in the catise No. 14, Chancery, the Central Trust 
Company of New York, Trustee, Complainant, 
vs. Texas & 8: Louis Railway Company in 
Texas, et al., Defendants, in the United States 
Circuit for the Northe:n District of Texas at 
Wace, on the 23d day ef April, A. D. 1885, or- 
dering and directing the clerk of said Court, 
upon application of J. M. McCormick, Special 

aster appointed in said cause, toissue an order 
of sale of the Texas & St. Louis Railway Com- 

any in Texas and its property as described 
said decree: and 

Whereas, ‘ihe said Special Master has made 
his application for such order of sale, now, 
therefore, in pursuance of said final decree, I, 
J. H. Finks, Cierk of the Circuit Court of the 
United States for the Northern District of Texas, 
at Waco, do hereby issue the fo)lowing order of 
sale in the above entitled cause, to wit: You 
are hereby ordered and directed 1o seize the 
Texas & St. Louis Railway, estimated to 
3152, miles of completed railroad, with its East- 
ern terminus at Texarkana, and its Western 
terminus at Gatesville, Texas, together with all 
its property, the said railroad and property now 
in possession of 8. W. Fordyce, ceiver, ap 

inted in the above entitled cause by this 

ourt, and exercising said trust. And after giv- 
ing at least 60 days’ notice of the timeand place 
and terms of such sale, aud the specific property 
to be sould, publishing such notice in two hews- 
papers inthecity of Tyler, Texas, and in one 
hewspaper in the city of New York, you will 
roceed to sell at public auction in the city of 
yler, Texas, alland singular the lands, tene- 
ments and hereditaments cof the said railway 
corporation, gn | all its railroads, tracks, 
right of way, main lines, branch lines, exten- 
sions, sidings, superstructures, depots, depot 
rounds, station houses, engine houses, car 
ouses, freight houses, wood houses, sheds, 
watering places, workshops, machine shops, 
bridges, viaducts, culverts, fences and fixtures, 
with alLits leases, leased or hired lands, leased 
or hired railroads, and all its locomotives, ten- 
ders, cars, carriages, coaches, trucks and other 
rolling stock, its machinery, tools, weighing 
scales, turn-tables, rails, wood, Coal, oil, fuel 
equipment, furniture and material of every 
name, nature and description, together with all 
the corporate rights, privileges, immunities ad 
franchises of said railway corporation, inclua 
ing the franchise tobe a corporation, and all the 
tolls, fares, freights, rents, incomes, issues and 
protits thereof, and all the reversion and rever- 
sions, remainder and remainders thereof, ex- 
cepting, however, and reserving from the lien 
of said mortgage under which this -ale is made, 
land grants, land certificates and lands re- 
ceived by said corporation, as well as all lands 
acquired by donation which are not actually 
occupied and in use by it, or necessary to the 
operation and mainienance of its lines of road. 
e said entire 315*%5 miles of railway, together 
with all the rolling stock and property as here- 
inbefore described, to be 8 id as an entirety, 

The sale of said railway and property is made 
in foreclosure and satisiaction of the following 
_— thereon, as described in said final decree, 

wit: 








T- 

A first mortgage hen executed to Henry Whelen 
and Henry G. Marquand, Trustees, June 1, A. D. 
1880, on 266 miles of said railway, and ail its property 
from ‘Texarkana to} Waco, to secure $8,00V0 bo of 
first mortgage bonds upon each mile of completed 
road, to wit: $2,128,000 00 with interest at 6 per cen- 
tum per annum irom the :ssueand delivery of said 
bonds, the same decreed to bea first lien upon 266 
miles of said railway and property as aforesaid; also, 
a first mortgage lien executed by suid ‘Texas & St. 
Louis Kailway Co. in Texas to the Central Trust Com- 

ny of New York, Trustee, Aucust 1, A. D. TS8s1, on 
pie entire railway of 315 .-5 miles, and all its prop- 
erty, to secure its “ general first mortgage six per cent 
forty-vyear gold bonds” for $1,000 00 each, bearing six 
per cent interest, the interest beginning to run June 
1, 1881, $1,817.000 00 of said bonds having been issued 
and now outstanding the amount authorized, $12,- 

, to be issued to each mile of completed road, 
making $620,000 00 issued upon 4058-5 milesof snid 
railway fromthe end of sai i 266 miles to Gatesville, 
Texas, and said S62 ,000 00 decreed to be and to hold 
afirst mortgare lien on said 493-5 miles oft railway 
and property,and the balance of s::id $1,517,000 00,to 
wit: $1,197.000 00 isssued upon said 266 miles of rail- 
way and property, was decreed to hold a third imort- 
gage lien only on said 266 miles of railway and prop- 
erty; but inasmuchas the same were issued under 
the same deed of trust and intended to hold the 
same lien asthe £620,000 0), and were sold and de- 
livered without notice tv the purehasers of any dis- 
tinctive difference between the bonds, 7 in fact 
being of the same series, it Was adjuoved and decreed 
that the 1.197 bonds and the 620 ‘93nds should be 
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the basis of a prorated mileage of said entire road of 
315 3-5 miles as hereinafter described. 


A second mortgage lien executed by the Texas & 
St. Louis Railway Company in Texas to J. W. Phil- 
lips and Abraham Wolff, Trustees, dated June 1, 
A. D. 1880, to secure its “land grant and income 
moseuene bonds” for $1,000 00 each, bearing six per 
cent interest from date, and not paid unless earned, 
aud amount issued $5,000 00 per mile of completed 
road; said bonds decreed to holda second mortgage 
lien upon said 266 miles of raiiway and property de- 
scribed in said first mortgage, and amounting to €2,- 

. besides interest; the suid decree in no 
wise affecting the lien held by said bonds and mort- 
gage upon the lands Cpee therein. 





A second mortgage lien executed by the Texas & 
St. Louis Railway (o in Texas to the Central Trust 
Company of New York, Trustee, dated Aug. 1, A. D 

1, on the entire line of its railway,to secure its 
eneral first mortgage land grant and income bonds 
or $500 00 each, bearing six per cent interest from 

June 1, 1581, due and payable only when earned, $1,- 

7,000 00 of said bonds decreed to be outstanding, 
of which $1,107,000 00 decreed to bea fourth mort- 
gage lien upon said 266 miles of said railway ard its 
property, and $620 00) 00 of said issue decreed to be 
asecond mortgage lien on suid 494-5 miles of said 
railway and its property; but inasmuch as the said 
entire $1,817,000 00 were issued at the same time 
under the same lien of the same series, and without 
notice to the purchasers of any difference therein, 
the saia $1,817,000 00 is decreed to share in the pro- 
ceeds of 49 3-5 miles equally upon the basis of mile- 
age as the 49 3-5 miles is proportion to the miles 
of railway and its property as hereinafter described 
in the terms of sale. 


The termsand conditions of the said sale in fore- 
closure and satisfaction of the aforesaid liens in and 
upon said 3153-5 miles of railway and property us 
decreed to be sold to the highest bidder, are as fol- 
lows, to wit: 

ist. The sale shall be for cash, and the purchaser 
at the sale shall then and there pay over to the 
Special Master the sum of $20,000 in cash, and the 
remainder of said bid upon confirmation of the sale 
and delivery of title,as hereinafter provided. 

2d. Upon delivery of title the purchaser shall pay 
in cash or debentures and claims ordered to be paid 
by this Court as a prior lien to the first mortgage 
bonds, such sum as may be ascertained by the Mas- 
ter sufficient to pay off and satisfy ull costs, expen- 
ses, disbursements, fees of attorneysand solicitors, 
all debentures issued or — out, or that may be 
issued and paid out, and all claims now adjudged or 
that may hereafter be adjudged under the orders or 
decrees of this Court, to be entitled to befirst paid 
and satisfied out of the proceeds of sale before the 
tirst morigage bonds, and if any claim remains un- 
settled and unascert .inedat the dateof the confir- 
mation of sale and delivery of title to the purchaser, 
which should be and may afterwards be adjudged to 
be entitled to be first paid out of the proceeds of sale 
beforethe said first mortgage ponds, and the cash 
paid in shall not be sufficient to pay off the same, the 
said claim or claims shall be and are hereby decreed 
to be a first and prior lien on said railway in the 
hands of the purchaser, and may be so enforced by 

he fu’ ther order of this Court. 

3d. After fully paying off said cla:ms entitled to be 
first paid out of the proceeds of sate in cash before 
the first mortgage bonds, the remuinderof said bid 
may be paid in first mortgage bonds hereinafter ascer- 
tained to be a first lien on said railway and property, 
and whereas $2,128,000 of rst mortgage bonds were 
issned upon and hold afirst lien on 266 miles of said 
railway and property, and $620,000 of the general 
first mortgage bonds wereissued upon and ho'!ld a 
tirst lien on 49 8-5 miles of sa.d railway, and $1,197,- 
000 of said general first mortgage bonds were issued 
under the same deedof trust and upon the whole 
line and entitled tosharein the ape sr of saleon 
49 3-5 miles of said road equally with the others, 
making $1,817,000 of said bonds equally entitled to 
share in the proceeds of sale of 49 8-5 miles holding a 
first lien thereon, subjectto the prior paymenfs here- 
inbefore provided. Itis therefore ordered and 
directed that the remainder of said cash bid, 
after the aforesaid payments entitled to be 
first paid, be divided into two parcels in the 
vroportion and on the basis of fhe inileage of 
tas road sold, the total line of road sold being 
31535 miles,and said liensof said first mortgage 
bonds, to wit. the first mortgage bonds being on 266 
milesand thegeneral first mortgage bonds being upon 

J miles,the remainder of said bid shall be di- 
vided s0 as to set off 266/315 3-5 of said amounts — 
and 493-5,/315 3-5 of saidamount $ .and the 
purchaser may pay said sums in said bonds respec- 
tively, the larger amount may be paidin said $2,12s,- 
000 of bonds and interest pro reta accordingly as the 
percentage may be, and the smaller amount may be 
prid in the same manner by the $1,817, and inter- 
est of the general first mortgage bonds pro rata ac- 
cording!y as the percentage may be, and if any part 
of said bid remains unpaid after the application of 
payments hereinbefore provided, the same shill be 
paid over to the Master in eash, to be hereafter 
disi ributed and apportioned according to the equi- 
ties as established and determined by this decree. 

4th. It is further ordered that thesaid Special Mas- 
ter is authorized and directed,in the event that the 
sale advertised at thetimeand place shall for any 
good and sufficient cause tail to be made on the day 
named, that the said salesha!! then and there be post- 

oned by thesaid Special Master, or some person des- 
ignated by him, and to be postponed in his name and 
by his authority, toafuture day, not exceeding thirty 
days thereafter, and said postponement shall be 
yublished in at least one newspaper in the city of 

‘yler during said adjournment of s..le. in addition to 
the verbal notice given at the time and place of ad- 
journing said sule, and the sale shall be made on the 
~ to which it is adjourned as hereinbefore directed. 

nd after thesale, payment of the purchasemoney 
as directed, report of sale to the Court, and confirma- 
tion thereof, the said Special Master will make 
a good and sufficient. title in fee simple of the 
property so sold to the purchaser or purchasers, 
which title shall be f ce of all encumbrances and 
shall be a perpetual barto all claims or equities, or 
equity of redempt on or any claim whatsoever tothe 
said property so sold by said railway corporation or 
those claiming under it, and the said purchaser or 
purchasers shall not be bound tosee that the pur- 
chase money is properly applied. 

Witness the lionorable Morrison R. Waite, Chief 
Justice of the Supreme Court of the United -tates, 
and the seal of the Circuit Court thereof, at Waco, 
this }lth day of May,inthe year of our Lord eighteen 
hundred and eighty-five and of American indepep- 
dence the 109th year. 

8. J. H. FINKS, Clerk 01 sax Cour. 

A schedule and invent«ry of all the property de- 

scribed in said order to be sold on the 4th of Au 




















placed on the same footing and entitled to the same 
Spar and are decreed to share in the proceeds of 
e sale of 49 3-5 miles of railway and property upon 


~ 


1885, will be filed in the office of the Clerk o the 
United States Circuit Cou ~t at Waco; also in the 


office of Meaars. Herndon & “ain, solicitors for com- 


o 


plainant, at the city of Tyler, Texas, subject to be ine 
spected b all persons desiring to purchase at said 
sale, and the same will be exhibited aud read on the 
day of said sale. { 
he said sale of tne aforesaid property is to satisfy 

certain costs, expenses, disbursements, attorneys’, 
fees, claims ordered to be paid, debe:.tures, other 
claims and liens described and mentioned in said final 
decree and order of sale; and the amount of cash re-, 
quired to be psid on the bid for suid property as pro- 
vided in the said final decree ard order of sale will) 
be ascertained so faras possible and filed with the 
said schedules and inventory of property, subject to) 
the inspection of purchasers before said sale. mg 

All information in possession of the Master con- 
cerning the property to be sold, and the debts agains 
ihe same, will be given upon application. 

. M. McCORMICK, 

DALLAS, Texas, May 11, 1885. Special Mastery. 
BUTLER, STILLMAN & HUBBARD, 
HERNDON & CAIN, . 

Solicitors for Complainant. ~ 


OTICE TO CREDITORS OF THE 
TEXAS & BSr. LOvIS RAILWAY COMPANY IN 
TEXAS.—Notice is hereby given to all creditors 
holding claims entithd to be paid out of th 
rroceeds of the sale of the Texas & St. Louis 
ailway and its property in Texas, to oceur 
August 4, 1885, at Tyler, Texas, an: to all per- 
sons owning or holding bonds or other securi- 
ties aud licns upon said property, entitled to 
share in the proceeds of said sale under the 
final decree rendered in said cxuse No. 14 in 
Equity, to forthwith deposit their claims and 
written memorunda in pursuance of and as re- 
quired by a certain order made by the Hon. Don 
A. Pardee, Jndge of the United States Circuit 
Court for the fifth circuit, as follows, to wit:— 
“Inthe United States Circuit Court for the 
Northern District of Texas, at Chambers, June 
16, 1885. This day came on to be heard the ap- 
plication of J. M. McCormick, Special Master in 
fm appointed by the United States 
Circuit Judge for the Fifth Circuit, to wit: by the 
Hon. Don A. P»rdee,in cause No, 14, pendingin 
the United States Circuit Court of said circuit 
and district at Waco, Tes as, wherein the Cential 
Trust Co. of New York, Truste*, is complainant, 
and the Texas & St. Louis Companyin Texas, 
etal., is defendant, and the same being consid- 
ered andit appearing to the Court that a final 
decree was enter: dinsaid causs April 2.3, 1885, 
foreclosing certain licnsin favor of the holders 
of certain series of bonds issued by sai! dcefend- 
ant company upon said railway and its prop- 
eity, and in pursuance thereof an order of sale 
was issued undersaid decree directing said Spe- 
cial Master to sell said railway and a!lits prop- 
erty, 'o wit: 315 3-5 wiles of road, rol ing stock 
and prope in Texas,on the terms named 
therein; and it furtherappear ing thet said Spe- 
cial Master has advertised said railway and 
roperty to be sold at the City of Tyler, 
exas, on the 4th dav of August, 1885. 
And allowing a part of the bid for said prop- 
erty tobe paid in cash suificient to cover all 
Ciaims decreed to be entitled to be first paid 
out of the proceeds ofsale betore the first mort- 
gage and other subsequent mortgage bonds, 
and the remainder of suid bid to be paidin first 
mortgage boucs, and the surplus of said pro- 
ceeds, ifany, to be paid into court to be applied 
tothe payment «f the subordivate securities 
and claimsaceording to the equitics established 
by thessid final decree. An:Lin ordcr to enable 
said special master to ascertain the several 
liabilities against the Texas & St. Louis Rail- 
way Company in Texas and against the Re- 
ceivership’s administering said trust sifce the 
16th day of January, 1884, s0 as to determine 
the amount of cash. to be paid on the purchase of 
said propertv and the amount of bonds that 
can be received in payment, it is hereby 
ordered and directed that all persons whom- 
soever holding any clums entitld to be 
aid out ef the procecds of the saie against 
he said Texas & St. Louis Railway Company 
in Texas, or against the suid railway and prop- 
e:ty while in the hinds of the Recciver admin- 
istering the same, shall forthwith and before 
the said sale of 4th of August, 1-85, furnish to 











J. M. McCormick, Special Master, addressed to 
jhim at Waco, Texas, or Tyler, Texas, care of 


Herndon & Cain, Soli-itors for Complainant, 
the said claims, including all bonds of every 
series and kind decreed to hold a lien upon said 
rroperty, all Receiver’s eccriiiicates, claims ad- 
judged by Court for L.bor, meterial, costs of 
court, judgments, fees, commissions, contracts 
for money, counsel, solicitors’ and attorueys’ 
feesincurred. In fact, every clacm Wha’ soever 
which is entitled to be paid out of the proceeds 
of sale of said railway and property. 

The owners of the bonds and c ther va uable se- 
curities are not required to deposit the bonds 
themselves, unl 8s specially requestedsoto do by 
the Masterforinspection, but shall givethenum- 
ber ofthe bond oro‘ hersecurity,i'sdate, amount, 
style, rate of interest, When the interest began, 
and figured up to August 4, 1885, in a state- 
ment by the owner or his duly authorizedagent, 
and duly sworn to and att: sted before an officer 
having aseal. Asto all otlier claims, the claim 
itself inust be deposited with the Muetcr with @ 
statement of ownership, as above, duly sworn 
to, which said claims the Master shall file and 
registerin a book keptfor that purpose, duly 
elussified as to priority and in the order re- 
eeived. It is further ordered that said Special 
Master shall cause this order to be published in 
the same newspapers in which said saleis adver- 
tised from this date until said sale. Alsoin one 
newspaper in the City of St. Louis, Mo, and in 
the City of Waco, Texas; andthe Clerkof the U, 
8. Circuit Court, at Waco., is direct: d to file and 
enter this order upon the minutes of said Court, 
in the above entitled cause, and furnish a certi- 
tied copy to J. M. McCormick, Special Master, 
June 16, 1885. DON A. PARDEE, Judge. 





Waco, TEXAS, June 25, 1885. 
: J. M. McCorMICck, Special Master. 
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